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 l	�l	1��;.���m	 l	�l	x������m	�l	yl	*�'(���()	
Z.-=5�\151,>+,24=3;�264+C.,4571--G;�+-371,43515�bZ\>
Pf&�Z.-=5�\151,>+,2&�ÁÊÊÂÃÈ&�
?6443;4=.^��1C1,.F3^

������.(/X�Q.--.^�45.5[^�|647^�1-.�7.B-6;�|,6>/1D1�E6,D3,67.-3^�|6/353:14=626�6>,.0.�
46F3./[-626�264+C.,457.�7�460-.-33�D6/6CËB3�|6C�760C1;45731D�467,1D1--GH�|6|+/^,-GH�
73C1632,S� \645+/3,+154^� -16>H6C3D645[� =6,,1=5-626&� -.+:-6� 6>64-67.--626� |6-3D.-3^�
|6C,.45.a�3D�|6=6/1-31D�>.067626�=6-F1|5.�46F3./[-6;�4|,.71C/376453�C/^�|6CC1,B.�
-3^� C6/264,6:-6;� +456;:376453� 651:14571--6;� |6/353:14=6;� 43451DG� 3� +|,6:1-3^� ,64�
43;4=6;� 2,.BC.-4=6;� 3C1-53:-6453� D6/6CGH� ,6443^-� =.=� 6C-626� 30� =,.1+26/[-GH� E.=�
56,67�C./[-1;¼126�|645+|.51/[-626�,.07353^�45,.-G�-.�|,65^B1-33�74126�ÀÀW�456/153^�
7� +4/673^H� 2/6>./[-6;� -16|,1C1/Ë--6453� 3� 7G46=6;� 30D1-:376453� 467,1D1--626� D3,.S�
\6C,6>-6�.-./303,+a54^�,.0/3:-G1�|6CH6CG�=�5,.=567=1�|6-^53^�o46F3./[-6;�4|,.71C�
/376453p�=.=�=/a:17626�=6D|6-1-5.�6>,.0.�46F3./[-626�264+C.,457.�7�D.44676D�460-.-33�
D6/6CGH�2,.BC.-S�?.44D.5,37.a54^�:15G,1�C6D3-3,+a�3H�7.,3.-5.�1Ë�764|,3^53^�|,3�
=6-45,+3,67.-33� |,1C45.7/1-3;� 6>� 3C1./[-6D� 264+C.,4571--6D� +45,6;4571&� 64-67.--6D�
-.�|,3-F3|.H�46F3./[-6;� 0.�3�Ë--6453�-.41/1-3^S�Q.Ë54^�,.07Ë,-+5.^�H.,.=51,3453=.�
5,ËH� 64-67-GH� D6C1/1;� 264+C.,457� 7416>�126� >/.2646456^-3^� 462/.4-6� =/.443E3=.F33�
C.54=626�46F36/62.�
S�_4|3-2�9-C1,41-.X�/3>1,./[-6;�.-2/6�4.=46-4=6;&�=6-53-1-5./[-6;�
=6,|6,.5373454=6;�3�4=.-C3-.74=6;�46F3./�C1D6=,.53:14=6;S�\,376C^54^�3H�6|,1C1/^a�
�31�:1,5G�3�|,3D1,G�45,.-�,1./30.F33S�·-.:351/[-61�7-3D.-31�+C1/^154^�.-./30+�7/3^�
-3^�:,107G:.;-6�|6|+/^,-6;�|6/353=6�<=6-6D3:14=6;�73C1632,G�43D+/^56,.�o�JK{e}K�Åp�
-.�E6,D3,67.-31�7�D6/6CËB-6;�4,1C1�|,1C45.7/1-3;�6�4+�-6453&�|,3-F3|.H�E+-=F36-3�
,67.-3^� 3� <5.|.H� 45.-67/1-3^� 46F3./[-626� 264+C.,457.S� Q15./[-6� ,.44D.5,37.a54^� 646�
>1--6453� 32,67626� |,6F144.&� D1H.-30DG� D6C1/3,67.-3^� |6/353:14=3H� 3� <=6-6D3:14=3H�
|,6F14467S��5C1/[-6�|6C:Ë,=37.a54^�=.=�3D1a�314^�7�32,1�6>¼3,-G1�760D6B-6453�D6�
C1/3,67.-3^�,.0/3:-GH�.4|1=567�264+C.,4571--6;�46F3./[-6;�|6/353=3&�5.=�3�41,[Ë0-G1�
,34=3�460C.-3^�34=.BË--GH�6>,.067�30�0.�H,6-6/623:14=3H�6¼3>6=�,.0,.>65:3=67�3�7=/a�
:1-3^�+56|3:14=3H�-1,1./3453:-GH�</1D1-567S�8�0.=/a:1-31�6>64-67G7.154^�645,.^�-16>�
H6C3D645[�741456,6--1;�264+C.,4571--6;�|6CC1,B=3�651:14571--GH�460C.51/1;�73C1632,&�
|,307.--GH�5,.-4/3,67.5[�6>Ì1=537-G1�0-.-3^�6�46F3./[-6D�264+C.,4571�7�D6/6CËB-6;�
.+C356,33�3�6C-67,1D1--6�7G45+|.5[�<EE1=537-GD�3-45,+D1-56D�=6-45,+=537-6;�|6/3�
53:14=6;�D6>3/30.F33�|6C,.45.a�126�|6=6/1-3^�,6443^-S

*�6�����	�����X�73C1632,G&�|6/353:14=31�6>,.0G&�46F3./[-61�264+C.,4576&�D6/6C1B[&�32,6�
7.^�3-C+45,3^&�|6/353:14=31�43D+/^56,GS

������k����Î���ÁÆ�bÈf&�ÄÂÄÃ�X Z�i������l����Ð�������n�l�Y�
¡������I����������Î��X�US�S�£�����¨�&�US�S������� &̈�¡SWS���§���Ñ��X�ÉÒÄÄ
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-��"��������;X��44/1C67.-31�7G|6/-1-6�|,3�E3-.-4676;�|6CC1,B=1�_�Z��7�,.D=.H�-.+:�
-626�|,61=5.�$"')"(()(((`'�]�oZ5,.51233&�D1H.-30DG�3�|,.=53=3�+|,.7/1-3^�3-E6,D.�
F36--GD3� ,34=.D3� 7� +4/673^H� D1C3.530.F33� 3� 21;D3E3=.F33� 46F3./[-6�|6/353:14=3H�
=6DD+-3=.F3;�,6443;4=6;�D6/6C1B3�|6=6/1-3^�°p&�=656,G;�,1./30+154^�7�������?9�Ó

� Z5.5[^�6|+>/3=67.-.�|,3�E3-.-4676;�|6CC1,B=1�9���Q\��o�-4535+5�A3,.�3�344/1C67.�
-3^�=6-E/3=567pS

Z5.5[^�|645+|3/.�7�,1C.=F3a�ÁÂSÁÁSÄÂÄÃÓ�|,3-^5.�=�|+>/3=.F33�ÄÈSÁÄSÄÂÄÃS

�	  ��;/	�������������	1��;.���	¾�=.-C3C.5�|6/353:14=3H�-.+=&�C6F1-5�=.E1C,G�516�
,33�3�E3/646E33�|6/353=3&�E.=+/[515�|6/356/6233&�Z.-=5�\151,>+,24=3;�264+C.,4571-�
-G;�+-371,43515&�xvNcs¢NLrstusedSJv�

�	  ��((�	�������(�	x������	¾�45+C1-5�Ä�=+,4.�D.2345,.5+,G&�a,3C3:14=3;�E.=+/[515&�
Z.-=5�\151,>+,24=3;�264+C.,4571--G;�+-371,43515&�{�N�KrKw�sceedtusedSJv�

�	 ����(����	y"����(�	*�'(���()	¾�45+C1-5�Ä�=+,4.�D.2345,.5+,G&�E.=+/[515�|6/356/6�
233&�Z.-=5�\151,>+,24=3;�264+C.,4571--G;�+-371,43515&�LrÔÅÊÅÉÈÕtLrv�NcrSL{xvSJv�

u{\?�	oKi?S	KS	K	q��p	z�n	z�ni{go	K	f�p{q{GKp	{iKo?	�z	
K	S�G{Kp	SqKq?	{g	q�?	G�gSG{��Sg?SS	�z	w��q��	GKS?	�z	�qn�f{G�	��

\l	Kl	iOLThMXOm	\l	Kl	zMQWTWXm	Sl	{l	eObcPhVd	
¡rS�«NrNJLxvJz�¡rsrN�¬cewNJLer��b¡«x¬f&�¡rS�«NrNJLxvJz&�ÁÊÊÂÃÈ&�MvLLesc��N�NJsreKc

KUhTROsTX���eL�sJre}dN�eL��NwKrN��rK�r�N�eu{KJrscr�{JKxdNu�KO�OKJuecz�r�N�euszN�KO�s�LK}esd�LrsrN�ec�
r�N�{Kdere}sd�}KcL}eKvLcNLL�KO��Kvcz�{NK{dN�vc�NJ�r�N�ec�vNc}N�KO�uK�NJc�{K{vdsJ�we�NK�zsuNLS�
��N�cNN��OKJ�s�}KJJN}r&�L}eNcre¢}sdd��xsLN��vc�NJLrsc�ecz�x��r�N��KvczNJ�zNcNJsreKc�KO�r�N�xsLe}�
}Kc}N{r�KO�LK}esd��vLre}N�rK�usecrsec�r�N�dKcz�rNJu�LvLrsecsxeder��KO�r�N��KuNLre}�{Kdere}sd�L�LrNu�
sc��LrJNczr�Nc�r�N�MvLLesc�}ewe}�e�Ncrer��KO��Kvcz�MvLLescL�sL�KcN�KO� r�N�}KJcNJLrKcN�Os}rKJL�
OKJ�r�N�OvJr�NJ�{JKzJNLLewN��NwNdK{uNcr�KO�r�N�}KvcrJ��r�JKvz�Kvr�r�N�ÄÁLr�}NcrvJ��ec�r�N�}Kc�e�
reKcL�KO�zdKxsd�vc}NJrsecr��sc���ez��wsJesxeder��KO� r�N�uK�NJc��KJd�� eL� LvxLrscresrN�S�~sJeKvL�
s{{JKs}�NL� rK� r�N� ecrNJ{JNrsreKc�KO� r�N�}Kc}N{r�KO�LK}esd� �vLre}N®�sL�s�qN��}Ku{KcNcr�KO� r�N�
euszN�KO�s�LK}esd�LrsrN�ec�r�N�usLL�}KcL}eKvLcNLL�KO��Kvcz�}ere�NcL�sJN�scsd��N��ec��NrsedS��KvJ�
�Kuecscr�K{reKcL�OKJ�erL�{NJ}N{reKc�sJN�}KcLe�NJN����Nc�}KcLrJv}recz�e�NsL�sxKvr�sc�e�Nsd�LrsrN�
LrJv}rvJN�xsLN��Kc�r�N�{Jec}e{dNL�KO�LK}esd�{JKrN}reKc�KO�r�N�{K{vdsreKcS����NrsedN���NL}Je{reKc�
eL�zewNc�KO�r�N�r�JNN�usec�uK�NdL�KO��NdOsJN�LrsrNL�s}}KJ�ecz�rK�r�N�}dsLLe¢}sreKc�KO�r�N�UsceL��

� LK}eKdKzeLr��S�¯L{ecz��c�NJLNcX�dexNJsd��czdK�¡syKc&�}KcrecNcrsd�}KJ{KJsreLr�sc��¡}sc�ecswesc�
LK}esd��NuK}Jsre}S���NeJ��N¢cecz�ONsrvJNL�sc��Nysu{dNL�KO�}KvcrJeNL�KO�eu{dNuNcrsreKc�sJN�zewNcS�
IKcLe�NJsxdN�srrNcreKc�eL�{se��rK�r�N�scsd�LeL�KO�r�N�ec�vNc}N�KO�r�N�NyrJNuNd��{K{vdsJ�{Kdere}sd�
sc��N}KcKue}�we�NK�zsuN�LeuvdsreKc��JK{e}K�Å®�Kc�r�N�OKJusreKc�KO�e�NsL�suKcz��Kvcz�{NK{dN�
sxKvr�r�N�NLLNc}N&�{Jec}e{dNL�KO�Ovc}reKcecz�sc��LrszNL�KO�OKJusreKc�KO�r�N�LK}esd�LrsrNS���N�ONs�
rvJNL�KO�r�N�zsuN{ds��sc��r�N�uN}�sceLuL�OKJ�uK�Ndecz�{Kdere}sd�sc��N}KcKue}�{JK}NLLNL�sJN�
NysuecN��ec��NrsedS�¡N{sJsrNd�&�xKr��r�N�NyrNcLewN�K{{KJrvcereNL�swsedsxdN�ec�r�N�zsuN�OKJ�uK�Nd�
ecz�wsJeKvL�sL{N}rL�KO�LrsrN�LK}esd�{Kde}�&�sc��r�N�LNJeKvL�JeLqL�KO�}JNsrecz��eLrKJrN��euszNL��vN�rK�
r�N�}�JKcKdKze}sd�NJJKJL�KO�r�N��NwNdK{NJL�sc��r�N�ec}dvLeKc�KO�vrK{esc�vcJNsdeLre}�NdNuNcrL�sJN�
Nu{�sLe�N�S�Wc�}Kc}dvLeKc&�r�N�vJzNcr�cNN��OKJ�}Ku{JN�NcLewN�LrsrN�Lv{{KJr�OKJ��KuNLre}�we�NK�
zsuN�}JNsrKJL&� }sddN��v{Kc� rK� rJscLuer� Kx�N}rewN�qcK�dN�zN� sxKvr� r�N� LK}esd� LrsrN� rK� s� �Kvr��
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������k����Î���ÁÆ�bÈf&�ÄÂÄÃ�X�¡������I����������Î��X�
US�S�£�����¨�&�US�S������� &̈�¡SWS���§���Ñ��X�ÉÒÄÄ

� sv�eNc}N�sc��sr�r�N�LsuN�reuN�s}r�sL�sc�NOON}rewN�rKKd�OKJ�}KcLrJv}rewN�{Kdere}sd�uKxede�sreKc�KO�
r�N��KvczNJ�zNcNJsreKc�KO�MvLLescL&�eL�LvxLrscresrN�S�

eMdtWRQhX�we�NK�zsuNL&�{Kdere}sd�euszNL&��NdOsJN�LrsrN&��Kvr�&�zsuecz�ec�vLrJ�&�{Kdere}sd�LeuvdsrKJLS

KsVPWtLMQ^bMPThX���N�JNLNsJ}���sL�}sJJeN��Kvr��er�� r�N�¢csc}esd�Lv{{KJr�KO�¯y{NJr� WcLrervrN� OKJ�
� ¡K}esd�MNLNsJ}���er�ec�r�N�OJsuN�KJq�KO�L}eNcre¢}�{JK�N}r��KS�ÁÄÃÁÂÂÃÂÂÂÊÄ�É�o¡rJsrNzeNL&�uN}��

sceLuL�sc��{Js}re}NL� OKJ�uscszecz� ecOKJusreKc�JeLqL� ec� r�N�}KcrNyr�KO�uN�esre�sreKc�sc��zsue�
¢}sreKc� KO� LK}eK�{Kdere}sd� }Kuuvce}sreKcL� KO� MvLLesc� �Kvr�� KO� zNcNJsreKc� °p&� ��e}�� eL� xNecz�
eu{dNuNcrN��sr�WcLrervrN�KO�¡}eNcre¢}�WcOKJusreKc�OKJ�¡K}esd�¡}eNc}NL�KO� r�N�MvLLesc��}s�Nu��
KO�¡}eNc}NLÓ

� ��N�sJre}dN��sL�{vxdeL�N���er��r�N�¢csc}esd�Lv{{KJr�KO���V�U«V�WcLrervrN�OKJ�«Ns}N�sc��IKc�e}r�
MNLNsJ}�®S

MN}NewN���KwNuxNJ�ÁÂ&�ÄÂÄÃÓ�ec�¢csd�OKJu�UN}NuxNJ�ÄÈ&�ÄÂÄÃS

�	 \ORcO	Kl	iOLThMXO	¾�Isc�e�srN�KO�«Kdere}sd�¡}eNc}NL&��LLK}esrN�«JKONLLKJ�KO�r�N�UN{sJruNcr�KO�
��NKJ��sc��«�edKLK{���KO�«Kdere}L&��s}vdr��KO�«Kdere}sd�¡}eNc}N&�¡rS�«NrNJLxvJz�¡rsrN�¬cewNJLer�&�
xvNcs¢NLrstusedSJv

�	 \OPccL	Kl	zMQWTWX	¾�Äc���NsJ�usLrNJ³L�Lrv�Ncr&��s}vdr��KO��s�&�¡rS�«NrNJLxvJz�¡rsrN�¬cewNJLer�&�
{�N�KrKw�sceedtusedSJv�

�	 STOPchLOX	{l	eObcPhVd	¾�Äc���NsJ�usLrNJ³L�Lrv�Ncr&��s}vdr��KO�«Kdere}sd�¡}eNc}N&�¡rS�«NrNJLxvJz�
¡rsrN�¬cewNJLer�&�LrÂÅÊÅÉÈtLrv�NcrSL{xvSJv

\,6>/1D.� 45,+=5+,3,67.-3^� 6>,.0.� 46F3./[-626� 264+C.,457.� 3� 126�
3-512,.F33�7�|6/353:14=61�460-.-31�D6/6CGH�2,.BC.-�^7/^154^�6C-6;�30�
-.3>6/11�0-.:3DGH�3�|1,4|1=537-GH�/3-3;�344/1C67.-3;�7�651:14571--6;�
3�0.,+>1B-6;�|6/356/6233S�

Q.--61� -.|,.7/1-31� 344/1C67.-3;� 6>/.C.15� =6-45.-5-6;� .=5+./[-6�
45[a�7�47^03�4�51D&�:56�764|,3-3D.1DG;�D6/6C1B[a�6>,.0�4761;�?6C3-G�
=.=� o4|,.71C/376;� 45,.-G� 760D6B-6451;p� -1|64,1C4571--6� 47^0.-� 4� 6>1�
4|1:1-31D� |6/353:14=6;� 45.>3/[-6453&� +=,1|/1-31D� 2,.BC.-4=6;� 3C1-�
53:-6453&�|,37/1=.51/[-645[a�C/^�|,6B37.-3^�-.�=6-=,15-6;�51,,356,33�
4� F1/[a� C./[-1;¼126� |,3+D-6B1-3^� <=6-6D3:14=626� |651-F3./.� 3� 46F3�
./[-626�=.|35./.�Ö"×S

8GC.a�.^4^�651:14571--.^�344/1C67.51/[-3F.��S�¶S�½1456|./�5,.=56�
7./.�|6-^531�o|6/353:14=3;�6>,.0p�=.=�65,.B1-31�,1./[-GH�H.,.=51,3453=�
6>Ì1=5.�764|,3^53^�¾�|6/353:14=6;�7/.453&�/3:-6453�/3C1,.�3�|,61=F3a�
6B3C.-3;�4+>Ì1=5.�764|,3^53^�¾�2,.BC.-�Ö'×S

�.=�65D1:./.�|,6E1446,��S�8S�\6|67.&�F1--645[�4|,.71C/376453�bE+-�
C.D1-5./[-6;�C/^�46F3./[-626�264+C.,457.f�645.154^�7.B-1;¼3D�>.067GD�
=6D|6-1-56D� |6/353:14=626� 460-.-3^� ,6443;4=3H� 2,.BC.-&� 7� 56D� :34/1�
3�D6/6C1B3�Ö)×S
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Z,1C3�D-626:34/1--GH�71,43;�|6-3D.-3^�46F3./[-6;�4|,.71C/376453&�
|,3�=6-45,+3,67.-33�6>,.0.�3C1./[-626�264+C.,457.&�C6D3-3,+a5�:15G,1�
53|.S�8�|1,76D�4/+:.1� 4|,.71C/37645[�|6-3D.154^�=.=� 46F3./[-61�,.71-�
4576�7�6>/.453�|,.7�3�6>^0.--6451;�2,.BC.-�3�3H�46F3./[-626�45.5+4.�7�26�
4+C.,4571�7-1�0.7343D6453�65�+,67-^�C6H6C67&�76�756,6D�¾�=.=�.>46/a5-61�
,.71-4576�741H�|1,1C�0.=6-6D�3�B145=3;�=6-5,6/[�264+C.,457.�0.�,1./30.F3�
1;�<5626�|,3-F3|.&�7�5,15[1D�¾�=.=�-6,D.�70.3D6C1;4573^�/aC1;�-.�+,67-1�
D1B/3:-645-GH� 65-6¼1-3;&� 7� :1571,56D� ¾� =.=� +-371,4./[-G;� |,3-F3|�
760C.^-3^�=.BC6D+�0.�46C1^--61�-.�B30-1--6D�|+53�Ö)&�4S�"%(Ò"%"×S

¶6/11�5626&�34=/a:351/[-61�0-.:1-31�C/^�D6/6CGH�/aC1;�3D1a5�6�+�
�1-31�>106|.4-6453�b7�56D�:34/1&�>106|.4-6453�=.=�46F3./[-6;�0.�3�1-�
-6453f� 3� |,.7.� -.� |6CC1,B=+� b7� 56D� :34/1� 3� 65� 264+C.,457.f� |,3� 4.D6,1�
./30.F33S� @1--645[� 4|,.71C/376453� 7� 264+C.,4571� .=5+./[-.� C/^� %)&)Ø�
|,1C45.7351/1;� <56;� 46F3./[-6�C1D62,.E3:14=6;� 2,+||G� Ö)&� 4S� "%(Ò"%"×S

Z6657154571--6&� =6-F1|5� 6>,.0.� 46F3./[-626� 264+C.,457.� ^7/^154^�
-165Ì1D/1DGD� </1D1-56D� D.4467626� 3� 3-C373C+./[-626� |6/353:14=626�
460-.-3^� D6/6C1B3&� 7=/a:.15� 7� 41>^� 764|,3^531� b|+45[� 3� |,3D3537-61f�
-1�56/[=6�+45,6;457.�|6/353:14=6;�7/.453&�-6�3�+45,6;457.�46F3./[-6�<=6�
-6D3:14=3H� |,3-F3|67� E+-=F36-3,67.-3^� 43451D&� >.03,+a�314^� -.� ,.0�
-GH�=6-F1|F3^H�|6-3D.-3^�E1-6D1-67�o4|,.71C/376453p�3�o46F3./[-626pS

�|34G7.1D.^� 651:14571--GD3� 344/1C67.51/^D3� 51-C1-F3^� 45,1D/1�
-3^�=�4|,.71C/376D+�46F3./[-6D+�264+C.,457+�H.,.=51,-.�3�C/^�D6/6C1B3�
7�C,+23H�45,.-.HS�*+,-./�o��N�¯}KcKueLrp�7�'("`�26C+�,.0D1453/�45.5[a&�
7� =656,6;�E3=43,+154^�-67.^� 76/-.�741760,.45.a�1;�|6|+/^,-6453�3C1;�
46F3./30D.� b-1=656,G1� 30� =656,GH� ^7/^a54^� 4645.7-GD3� :.45^D3� 6>,.0.�
46F3./[-626�264+C.,457.f�4,1C3�.D1,3=.-4=626�|6=6/1-3^�oC151;�A3//1-3�
+D.p�3�4/1C+a�126�0.�-3D�|6=6/1-3^�o°p�Ö%×S

\,376C^�7�=.:14571�C6=.0.51/[457�C.--G1��-4535+5.�
<//.|.&�.756,G�
65D1:.a5&�:56�6=6/6�T"Ø�.D1,3=.-F17�7�760,.451�65�"#�C6�'`�/15�|6/6B3�
51/[-6�65-64^54^�=�46F3./30D+&�.�-.�|,.;D1,30�7�'("R�26C+�0.�oC1D6=,.53�
:14=626� 46F3./345.� 3� E1D3-345.p� Z.-C1,4.� |,626/6467./6� >6/[¼1� D6/6�
CGH�/aC1;&�:1D�0.��/3-56-�3�	,.D|.�7D1451�70^5GH�Ö%&�4S�`×S

�4-67-6;� .,2+D1-5� D6/6CGH� .C1|567� oA3//1-3./[-626� 46F3./30D.�
|6�.D1,3=.-4=3p&� >.03,+a�1264^� 3� -.� 3C11� 4|,.71C/37626� 46F3./[-626�
264+C.,457.&� 4645635� 7� 56D&� :56� 46F3./[-61� -1,.71-4576� C64532/6� 476126�
.|621^&� 5.=� =.=� .D1,3=.-4=.^� 46F3./[-6�<=6-6D3:14=.^� 43451D.� E+-=F36�
-3,+15�34=/a:351/[-6�7�|6/[0+�=,+|-626�=.|35./.S�Z�56:=3�0,1-3^�D6/6�
CGH� 456,6--3=67� Z.-C1,4.&� 1C3-4571--GD� 760D6B-GD� ,1¼1-31D� C.--6;�

10



������k����Î���ÁÆ�bÈf&�ÄÂÄÃ�X�¡������I����������Î��X�
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|,6>/1DG�^7/^154^�,.C3=./[-61�|1,1,.4|,1C1/1-31�264+C.,4576D�C6H6C67�
|64,1C4576D� -.F36-./30.F33� |,1C|,3^53;� 3� o4=.-C3-.730.F33p� -./626�
76;�43451DG�Z½9�Ö%&�4S�"(×S

�6,D3,67.-31�|6/353:14=3H�6>,.067�=.=�+�65C1/[-GH�3-C373C67&�5.=�
3�+�-.F36-./[-GH�466>�1457&�3D1a�3H�,.0-G;�+,671-[�3-512,3,67.--6�
453�7�2/6>./[-G1�|,6F144G&�4126C-^�|,634H6C35�76�7,1D^�|65,1>/1-3^�73�
C1632,67626�=6-51-5.�4�|6/353:14=3D3�4aB15.D3S�\6C6>-G;�C64+2�45.-6�
7354^�.5,3>+56D�|6741C-17-6453�-1�56/[=6�7�Z½9�3�?64433&�-6�3�7�,.0737.�
a�3H4^�45,.-.H&�|6=.�:56�C./1=3H�65�|645,61-3^�46F3./[-626�264+C.,457.S�

�>Ì1D�o>1/626p�D3,67626�,G-=.�73C1632,�<=4|1,5G�6F1-37.a5�|6:53�
7�"#T�D3//3.,C67�C6//.,67&�.�:34/1--645[�32,6=67�6F1-37.154^�|,3D1,-6�
7�'&T�D3//3.,C.�:1/671=�|6�46456^-3a�-.�'(''�26C�ÖT×S

ZH6B31� 51-C1-F33� 476;4571--G� 3� 651:14571--6D+� =6-51=45+X� 7� -.¼3�
C-3� 7/3^51/[-645[� 32,676;� 3-C+45,33� |6C=,1|/^154^� ,.4¼3,^a�3D4^�
=,+26D� |65,1>351/1;� C.--626� |,6C+=5.S� Z62/.4-6� C.--GD� 344/1C67.-3^�
o�-4535+5.� 45.53453:14=3H� 344/1C67.-3;� 3� <=6-6D3=3� 0-.-3;p� 8G4¼1;�
¼=6/G�<=6-6D3=3&�7�'('"�26C+�T`&T�Ø�,6443;4=3H�,14|6-C1-567�7�760,.451�
65�"%�C6�'`�/15�32,./3�7�73C1632,G�-.�=6D|[a51,1&�51/1E6-1�3/3�=6-46/3�
0.�|64/1C-31�5,3�D14^F.�=�D6D1-5+�6|,64.�ÖR×S�

\6C�51,D3-6D�73C1632,.�-.D3�|6-3D.154^�|,62,.DD-61�6>14|1:1-31&�
,.>65.a�11� -.� 4|1F3./[-6D� 6>6,+C67.-33� b45.F36-.,-6D� =6D|[a51,1&�
32,676;�=6-46/3&� 4D.,5E6-1�3�|,Sf&� 4/+B.�11�C/^�6,2.-30.F33� 21;D|/1^&�
47^03�4�|.,5-1,.D3�|6�32,1�3/3�4.D6456^51/[-6�7G45+|.a�11�7�,6/3�73,�
5+./[-626�|.,5-1,.S�

8�=.:14571�.+C36730+./[-626�4,1C457.�=6DD+-3=.F33�73C1632,.�D6B15�
0.C1;45767.5[� </1D1-5G� |67145767.-3^� 3� .-3D.F3a&� =.54F1-G&� 535,G� -.�
<=,.-1�3�07+=67G1�|,31DG�7G,.0351/[-6453&�:56�-1|64,1C4571--6�4>/3B.�
15�32,G�4�=3-1D.562,.E6D&�-1=656,GD3�51/173036--GD3�|,62,.DD.D3�Ö]×S�

8D1451�4�51D�73C1632,G�6>/.C.a5�3�4|1F3E3:14=3D3�760D6B-645^D3&�
5.=3D3�=.=�.C.|537-G;�3-51,E1;4�3�|,6F1C+,-6�./26,35D3:14=61�70.3D6�
C1;45731�D1BC+�32,6;�3�|6/[067.51/1D&�:56�C1/.15�|,6F144�767/1:1-3^�0,3�
51/^�>6/11�3-51-437-GDS�8�>+=7./[-6D�4DG4/1�<56�60-.:.15&�:56�73C1632,.�
3D115� -1� 56/[=6� ,.07/1=.51/[-G;� .4|1=5&� -6� 3� 4|646>-.� 7G45+|.5[� >6/11�
4671,¼1--GD�b:1D�=-32.�3/3�=3-6E3/[Df�3-45,+D1-56D�|,6|.2.-CG&�45.�
7^�3D�4761;�F1/[a�5,.-4/^F3a�6|,1C1/1--GH�F1--6451;�3�+45.-676=S�

Q.--6;� |603F33� |,3C1,B37./4^� 3� .D1,3=.-4=3;� 344/1C67.51/[�
AS�8+/[E&�65D1:.7¼3;&�:56�o764|,3^531�32,G�65/3:.154^�65�5626&�=.=�764�
|,3-3D.a54^�C,+231�D1C3.pS�8�6C-6;�30�4763H�,.>65�|6/356/62�0.=/a:.15X�
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o71,6^5-6&�D6B-6�6|,1C1/35[�|,64D65,�=3-6E3/[D.�=.=�|,6F144&�-.|,.7�
/1--G;�-.�7-3D.-31�=� 56D+&�:56�|6=.0G7.154^&�H65^�3�7=/a:.a�3;�766>�
,.B1-31�3�|,6F144�DG¼/1-3^�C/^�5626&�:56>G�|6-^5[�=3-6/1-5+S��6�73C1�
632,G�5,1>+a5�65�32,6=.�>6/[¼126�¾�E303:14=626�C1;4573^&�776C.�C.--GH�
C/^�5626&�:56>G�32,.�E+-=F36-3,67./.&�3�:.456�<53�|651-F3./[-G1�|6/[06�
7.51/[4=31�,1.=F33�/3D353,67.-G�76�7,1D1-3p�Ö#×S�

8�6C-6D�30�4763H�344/1C67.-3;&�,6443;4=3;�+:1-G;�QS�9S�¶1/^17�=6-45.�
53,+15&�:56�o7�5,15[1D�C14^53/1533�ÀÀW�71=.�73C1632,G�45.-67^54^�7|6/-1�
/12353D-6;�:.45[a�|6/353:14=3�.=5+./[-626�|,6|.2.-C3454=626�C34=+,4.pS�
Z|,.71C/376� 65D1:.15&� :56� |6/353:14=31� -.,,.537G� 7� 73C1632,.H� |,6C73�
2.a54^�|64,1C4576D�C645.56:-6�306�,Ë--GH�51H-6/6233�2,.BC.-4=6;�3�>6�
176;�|,6|.2.-CGS�8D1451�4�51D�C1/.154^�7.B-61�0.D1:.-31�6�56D&�:56�4.D3�
,.0,.>65:3=3�7�H6C1�460C.-3^�o,1F1|537-6�764|,3-3D.a5�-1=656,G1�|6|+�
/^,-G1� -.� 2/6>./[-6D� 0.|.C1� 46F3./[-6�|6/353:14=31� |,62,.DDG&� 45.-6�
7^4[�3-45,+D1-56D�<=,.--6�3-51,.=537-6;�|,6|.2.-CG�3H�F1--6451;p� Ö`×S

�4-67-G1�5,1-CG�E6,D3,67.-3^�|6/353:14=3H�6>,.067�7�32,676;�3-�
C+45,33� 4126C-^� 0.C.a5� 3-645,.--G1� ,.0,.>65:3=3� 3� 30C.51/3� 32,S� 841�
26� 7� D3,1� 4+�1457+15� 4� C14^56=� =,+|-1;¼3H� 30C.51/1;� ¾� ¬xeLKOr&� ~sdwN&�
�su}K�¿sc�se&��}reweLeKc&�¿de��sJ�&�¯dN}rJKce}��JrL&�¡Kc��¯crNJrsecuNcr&��sqN�
��K&�¡ÙvsJN�¯cey&�°�czs&�¡¯��&��ecrNc�K�3�1�1�|6,^C=.�'(�,.0,.>65:3=67&�
465,+C-3:.a�3H�4�30C.51/^D3�-.�-1|6456^--6;�64-671S�841�<56�.D1,3=.-�
4=31�3/3�.03.54=31�=6D|.-33S�

�C-3D� 30� 0-.:3DGH� +:.45-3=67� ,G-=.� ^7/^154^� 3� o�sd�{LK� £N�esp� ¾�
-1D1F=.^� :.45-.^� =6D|.-3^&� 0.-3D.a�.^4^� 30C.-31D� 41,33� |6/353:14=3H�
43D+/^56,67��JK{e}KS�½5.>�30C.51/1;�,.4|6/.2.154^�7�26,6C1�86,D4&�
1,D.�
-3^S��6D|.-3^�>G/.�64-67.-.�7�'((R�26C+�ZS��1/[7326D�3�ZS�A.,:3-1=6DS�\6�
|64/1C-3D�C.--GD&�7�=6D|.-33�,.>65.a5�>6/11�'((�|,62,.DD34567&�C30.;�
-1,67&�H+C6B-3=67&�56,267GH�|.,5-1,67�3�4|1F3./34567�|6�D.,=153-2+�Ö"(×S

8� '(''� 26C+� 45./6� 307145-6&� :56� A3-3451,4576� <=6-6D3=3� 
1,D.-33�
6|+>/3=67./6� 4|346=� ,.0,.>.5G7.1DGH� 73C1632,67GH� |,61=567&� =656,G1�
|6/+:3/3� E3-.-467+a� |6D6�[� 65� 264+C.,4571--GH� 45,+=5+,� �?
S� 84126�
0.�|1,7G;�=7.,5./�'(''�|6CC1,B=+�|6/+:3/3�%(�|,61=567�-.�6>�+a�4+D�
D+�7�"#�D3//36-67�17,6S�	.=&�,.0,.>65:3=3�o�ecN ±KJd� ¡rv�eKLp� b7H6C35�
7�45,+=5+,+�30C.51/^�o�sd�{LK�£N�espf&�,.0,.>.5G7.a�31�41;:.4�41C[D+a�
:.45[�41,33�o�JK{e}Kp&�|6/+:3/3�|6:53�'�D3//36-.�17,6�-.�,1./30.F3a�|,6�
1=5.&�=656,G;�|/.-3,+154^�0.71,¼35[�C6�=6-F.�'(')�26C.�Ö""×S

8� =6-51=451� C.--626� D.51,3./.� -.¼� 3-51,14� >+C15� 6>,.�1-� =� �JK{e�
}K R&� 7G¼1C¼1;�7�D.,51�'("`� 26C.S�o�JK{e}K�Rp&�E.=53:14=3�-1�3D1a�.^�
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