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[MponcxoxaeHne U CyLHOCTb AEHET.
Ponb neHer B BOCNpOM3BOACTBEHHOM
npouecce ]

1.1. XapakTepuctuka peHer Kak MCTOPHYECKOM
M SKOHOMMYECKOH KATETOPUM U UX DYHKLMM

CoBpeMeHHbIIi MuUp 0e3 JeHer IpeacTaBUTh IPOCTO HEBO3MOXKHO.
C HMMM HEpa3pbIBHO CBSI3aHBI BCE YCIIEXM MMPOBOM ITMBUJIM3ALINU.
OHHM co3maiy OO0IIEeCTBO TaKMM, KaKMM MBI €ro BUIWM, C €r0 JOCTOWH-
CTBaMH 1 MIPOTUBOPEUMSIMU.

AHTIUIICKII TTOMUTUK Y. [TagcToH omHaXKAbl MOIIYTH, YTO «IaXke
JII0O0Bb HE CBeja C yMa TaKoro OOJIbIIOro Yucia Joaei, Kak MyIpcTBO-
BaHME 10 TTOBOMY CYIIIHOCTU JCHET».

ABctpuiickuii 3koHoMHucT K. MeHTep IOACUMTal, YTO CO BpeMeH

Kcenodonra, Ilnarona, Apucrotens u o Hadyana XX B. (T.e. IPUMEPHO
3a 2300 set) B Mupe OBUIO OIMYyOIMKOBAHO OKOJIO 6 ThIC. CHEIUATbHBIX
paboT mo mpobjeMaMm AeHer. B coBpeMeHHOM MHUpe KOJUYECTBO TaKUX
paboT pacTeT MOYTH B TeOMETPUUYECKON MPOrPECCUU.
Ha xaxmoM KpyITHOM HCTOPWUYECKOM 3Talle pa3BU-
TUs1 oOlecTBa (POPMUPOBAIOCH 0CO00E€ MHEHHE O
JNIeHbrax Kak Ba)KHeMIleM 3JeMeHTe OOllIeCTBeHHOM
KM3HU. YIIOMMHAHUS O AEHbrax W MX U300paKeHMs
BCTPEUYalOTCsI BO BCeX MaMSITHUKAX KYJIbTYPhI C APEBHEUIINX BpeMeH. Y
pa3HBIX HapOAOB ACHBraMHU CIYKWJIM PaKOBHHBI, CKOT, KaMHM, MeXa,
JIIONK W ApPYTHE, TTOAYac caMble HEOXHMIAaHHBIE 9K30TUUECKHE TTPEAMETHI.
CerogHsl IeHBIM TIPEACTAIOT B BUAEC KaK UYYBCTBEHHO OCS3aeMBbIX MOHET
1 0aHKHOT, TaK U KOHDUACHIMATBbHON MH(pOPMALIMM, CKPHITO Ha TIIa-
CTHUKOBBIX KapToukax. JIeHbI'M MOTYT JieXXaTh B OaHKe U B KapMaHe.

ITouemy Bce »Tm MaTepuajibHBbIC TIpEAMETHI M HeMaTepHhallbHBIC aK-
TUBBI Ha3bIBAIOTCS AeHbramm? I1oTomMy, 4TO MBI MOXEM KyIIUTh Ha HUX
MnoJjie3Hble I Hac Belld, JOOUThCS OKa3aHMUSI HEOOXOAMMOM YCIIyTH,
MOJIYYUTh OOCTYIT K WHbopMaun. JIroay 9acTo HaAeIsSIoT JSHBIW Maru-
YeCKMMU CBOMCTBAMM, IPUIMCHIBAIOT UM Ye€JI0BEYECKHEe MOPOKU U BO3-
MOXHOCTb MCLEJITh OONbHBIX. M3-3a IeHer coBeplIaroTcs MpPecTyIuie-
HUSI, UMU JBVXKETCS XO3SIMCTBEHHBIM U TYXOBHBIA MUD.

IleHbrn B XM3HM
yenoBeyeckoro
obuiecTtea
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Y10 XKe Takoe JAEHBIM M YeM OHHU PEaTbHO SBISIIOTCS B XXM3HU Ha-
ponoB?

HauwmHas ¢ ray00Kol IpeBHOCTU JIIOOW TBITAIMCH JAaTh HAYUYHBIA
OTBET Ha JaHHbIA Bompoc. C aToit nenbto Apucmomensv (384—322 rr.
0 H.2.) — BeIUYANIINI MBICIUTENb IPEBHOCTH, yueHUK [lmaTtoHa, yuu-
TeJb W BOCIIATATENb AJleKcaHapa MakKemoHCKOro — HayKy O 0oratrcTBe
JeUI Ha «3KOHOMMIO» (K HEli OH OTHOCHJI BOIIPOCHI MCKYCCTBa obpeTe-
HUS TIOJIE3HBIX BEIEH) U «XPEMaTUCTUKY», B KOTOPYIO BKJIIOUAJ MCKYC-
CTBO HAKOIUIEHUs JeHer. [JTaBHbIM MOTMBOM Ye€JI0BEUYECKOM NesITeIbHOCTU
OH CUMUTAT aTJYHOCTh. «VHIMBUM... OIBWKUM JIMIIb OJHUM ITOPOKOM —
ATIHOCTHI0. BOT TToueMy OH mommpaeT 3aKOH W Mopaiib. OH IIPOCTO XO-
yeT OOJIbllIe UMETh — MaTepHaJbHBIX OJar, MPecTKa U BIACTH». ApH-
CTOTeIb yTBepXKImal: «JleHbrm cTajmm AeHbramMu (nomisma), He IO CBOEHU
BHYTpPEHHEeI Nnpupone, a B CWIy 3aKOHa (Nomos), ¥ B Halleil BIacTU W3-
MEHUTD 3TO TTOJIOKEHNE U CAeIaTh UX OCCITONIe3HBIMU».

WurepecHoe omnpenenenue meHpram maix O. bamssak: «/IeHbrm — 3T0
1IIeCTOe YYBCTBO, ITO3BOJISTIONICE HACIAXKIATHCS IISITIO OCTATbHBIMI».

MHorue BUIHbBIE yUyeHbIE MPOIIOr0 M COBPEMEHHOCTU 3aHUMAJIUCh
W TIPOMOJDKAIOT 3aHMMAThCS M3yUYeHUEM IMPUPOIBI, CYIIHOCTH W (hyHK-
LU JeHer, HO OO HACTOSILEero BPeMEHM TaK M He ObUIM BbIPaOOTaHBI
eIUHbIe B3IJISIAbI HAa OMpenejeHue CYIIHOCTA U (DYHKIMI 5TOH 2KOHO-
MUYECKON KATETOPUU.

Hamnpumep, K. Mapkc o60cHOBal M pa3BUJ TEOPUIO JEHETr, UCXO-
IS U3 TPYIOBOrO XapaKTepa MX CTOMMOCTH. [Ipum sTOoM ompemnenss
IeHBIM KaK BCEOOIIMI 3KBUBAJICHT, OH paccMaTpuBal MX HE KaK TeX-
HHUYECKOe CPeICTBO OOMEHa, a KaK ONpelciieHHYIo (hopMy IPOU3BOMI-
CTBEHHBIX OTHOIICHUI MEXIy JIOAbMU, (OPMY CBSI3U TOBAPOIIPOU3-
BoauTeneii: «JleHbrm — 5TO 3aKOHYeHHas ¢opMa BCEOOIEro SKBUBaA-
JIeHTa, TIpeJCTaBJIeHHas OJarOpOIHBIMUA MeTalylaMHM — OCOOBIM TOBa-
pOM, C TIOTPEOUTEITHLHOM CTOMMOCTBIO KOTOPOTO MPOYHO CPOCIIach SKBU-
BaJleHTHas GOpMa CTOUMOCTI» L.

Komnbenn P. Makkonenn, Crannu JI. bpro nuiyt: «MeTtannnue-
ckre M OyMaxkHbIe IEHBIU SIBIISIOTCS 00si3aTebCTBAMM TOCydapcTBa U
rOCYIapCTBEHHBIX areHToB. Tekyllue cuera MPeAcTaBIsIOT 00513aTeabCT-
Ba KOMMEPUYECKMX OAHKOB M COEPETaTeIbHBIX YUPEKIEHMIN»2,

CoBpemeHHble aBtopbl, Hamnpumep JI.H. KpacaBuH, yTOYHSIOT:
«JleHbru MO CcBOEll MpUPOAEe — HE Belllb, & UCTOPUUYECKU OIpeaesieHHast
dopma >KOHOMHUYECKHUX, T.e. OOIIECTBEHHO-TIPOM3BOACTBEHHBIX, OTHO-
IIEHWIT MEXIy JIIOOBMH B TIpoliecce TOBapHOTO oOMeHa. IeHbI'M — WC-

I Mapxce K., Oneeavc @. Cou. — 2-e uszn. T. 46, u. 1., C. 87.
2 Komnbean P. Makkoneas, Cmanau JI. Bpio. Dxonomuxc. T.1 u 2. M.: Pecny6nuxa,
1992.
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TOPUYECKM PA3BUBAIOIIASICS SKOHOMUYECKAs KaTeropusi: Ha KaxJIoM
aTare TOBAPHOTO TPOM3BOMICTBA HAIOJHSIETCS HOBBIM COJAEPKAHUEM
crieiduKa MMPOU3BOJICTBEHHBIX OTHOIIICHU, BBIPAXKEHHBIX C TTOMOIIIBIO
BCEOOIIETO CTOMMOCTHOTO 3KBUBAJIEHTA. DTO COAEpPKAaHUME YCIIOXHSIETCS
C M3MEHEHUEM YCJIOBUI BOCIPOU3BOJICTBA U OOBEKTUBHBIX KPUTEPUEB
(opMupoBaHUsT OOILIECTBEHHO HEOOXOAMMBIX 3aTpaT Tpyla U CTOMMOCTH
ToBapoB. B moxkamuTtanuctrueckrx (opmarusx O€HbIM BbIpaXKaau IMpo-
WM3BOJICTBEHHBIE OTHOIIIEHUST MEXIy 000COOJIEHHBIMUA TOBAPOIIPOU3BOIN-
TEJISIMU, B YCJIOBUSIX NOMOHOITOJIMCTUYECKOTO KalWTaau3Ma — MEXIy
TOBAapOTIPOU3BOAUTENIEM U OOIIECTBOM, a MPU MOHOTIOJMCTUYECKOM Ka-
MUTAIU3ME — MeXIY TOBAPOIIPOM3BOAUTEIEM U MUPOBBIM PHIHKOM» .

ITo muenuto A.I'. I'psi3HOBOI, «I€HBIM — DKOHOMHUECKasl KaTero-
pusi, B KOTOPOI TIPOSIBIISTIOTCS] M TIPU YYaCTUU KOTOPOW OCYIIECTBIISIIOTCST
OOLIECTBEHHbBIE OTHOLIEHUA» 2,

O.U. JlaBpymmmH yTBepxXmaeT: «IeHbIM — 3KOHOMWYECKas KaTeropus,
B KOTOPOU MPOSIBJISIIOTCS Y MIPY YYaCTUU KOTOPOU CTPOSITCSI OOIIECTBEHHbIE
OTHOIIIEHMSI; IEHbIY BBICTYTAIOT B KAYECTBE CAMOCTOSITEIBHON (POpMBI Me-
HOBOI1 CTOMMOCTH, CPEICTBA OOPALLIEHMS, TIIaTeXXa ¥ HAKOTUIEHNS»S.

HTak, Bce BBINIEU3IOKEHHOE TaeT BO3MOXHOCTbH CHEJaTh BBIBOI:
JNEHbIM — 3TO TO, UYTO OHM jenaioT. Bce, 4To BBIMOMHSET (QYHKIIUU Jie-
HEeT, U eCTb JICHbIU. Jlenbeu — 3TO yHUBEpPCAJbHbBINI TOBap, OOMEHUBae-
MBbIIi Ha JIOOBbIE TPOJaBaEMbIe TOBapbl W YCIYTM W TIPUTOAHBIN IJISI pac-
4yeToB U IaTexeil. M mpucyiy cienyroliue cBoicTBa:

e HenodoeabHOCHb, 3AKITIOYAIONIASICS B CIIOXHOCTH M3TOTOBJICHUS;

e ydo6cmeo hnoAb308aHUs, NOCTUTAEMOE 3a CYeT TMOPTAaTUBHOCTH,

pa3IMyaeMOCTH, Y3HABAEMOCTH JE€HEXXHBIX 3HAKOB;

®  U3HOCOCMOUKOCMb, TO3BOJISIONIAs MCIOJb30BaTh TEHBIU B TeYe-

HUE MPOAOIKUTEIbHOTO BPEMEHU;

e OJeaumocmo, TIPOSIBISIIONIASICSI B CIIOCOOHOCTU AEHEXXHBIX eIUHMII
JIEIUTHhCSl HA YacTU, YTO CO3MAeT BO3MOXHOCTh pa3MeHa KpYII-
HBIX JICHEeT Ha MEJIKUE;

e 00HOPOOHOCHb, BHIPAXKAIOIIASICS B TOM, YTO IE€HBIM OJHOTO W TO-
TO X€ JOCTOMHCTBA JMOJIKHBI 00JIafaTh PAaBHOM TOKyMaTeJbHOM
CITOCOOHOCThIO BHE 3aBMCUMOCTH OT (hOpPMbI, B KOTOPOil OHU
TpE/ICTaBIIEHBI.

I Kpacasuna JI.H. MexiyHapoaHble BaJIOTHO-KPEIUTHblE M (DUHAHCOBbLIE OTHOLLE-
Hust: Yueonuk,/ Ion pen. JI.H. Kpacasunou. — 2-e usn., nepepad. u gon. M.: ®u-
HaHCHI U cTatucTuka, 2001.

2 Ipasnosa A.I. ®UHAHCOBO-KPEAUTHLIN SHLUKIONEANUECKUiT cioBapb. M.: ®uHaH-
cbl U ctatucTuka, 2004.

3 Jlenveu, xpemut, Ganku: Yue6uuk/ Ilom pen. O.WU. Jlapymmna. M.: ®uHaHCH U
cratuctrka, 2003.
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Haunem m3ydeHme meHer ¢ aHaaM3a MX IPOMCXOXKICHUS U CYIII-

HOCTH.
Kak ucmopuueckaa rameeopusa NeHBIU SBISIOTCS
MpOoAyKTOM LMBUIM3aMu. OHM BO3HUKAIOT C T10-
SIBICHMEM TOBapooOMeHa M KaK ITPOM3BOAHOE OT
aTOoro oobmeHa. Poib neHer cBoaMTCA K (YHKIUSIM
MocpeJHMKa OOMEHa MEXIY DPa3HbIMM TOBapaMu,
T.€. UICTOPUYECKU JIEHBIM — 3TO TOBAp 0COOOTO poja: MOCPETHUK OoOMe-
Ha, 3HaK CTOMMOCTH. OTHNM U3 TIEPBBIX TOBAPOB-IIOCPETHUKOB BO MHO-
TUX CTpaHax ObLI CKOT. DTO cjelyeT M3 TOro, YTO Ha MHOTMX SI3bIKax
MUpa JIEHbIW YW CKOT O0O3HAYAIOTCsI OHUM CJIOBOM WMJIM CXOXWMM CJIO-
BaMU, UMEIOLLIMMU 0011IMIT KopeHb. Tak, 6oratcTBo repoeB smnoca ['omepa u
IpeBHETEPMAHCKIX IUIEMEH M3MEPsUIOCh KOJIMIECTBOM TOJIOB CKOTa. A KO-
rma ucciaenoBatelb Abpuku JIMBUHTCTOH TOBOPUJ MECTHBIM JKUTEIISIM O
OorarcTBe KOpOJEBbI, OHU CIIpAlllUBaIU €ro: «A CKOJbKO KOPOB y KOPO-
JeBbI? Bosblle, yeM y Halllero BOXIS, WU HET?».

ToBapoM-nIocpeTHMKOM ObLIM TaKXKe MeXa, 3epHO, Mellb, Cepedpo U Ip.
B utore ponb neHer 3akpenuiach 3a 30JI0TOM.

3010Ty IpuUCyIlIM ocobOble crelndruIecKrue CBOMCTBa, KOTOPhIE TOJb-
KO €ro MOryT ciejaTh MUPOBBIMU JeHbraMU, a UMEHHO TO, YTO 30JI0TO
cO BpeMeHeM He TTopTuTcss. OHO MOXEeT XpaHUThCS OYeHb JOJITO, HE Me-
HSIST CBOETO KadecTBa M Beca. Ero MOXKHO IMyTeM B3BEIIMBAHUST OTMEPSITh
B JTI000OM KoymuecTBe. Ha 11eHy 30710Ta BAWSIET TOJBKO OAWH (HaKTOp:
KOJIMYECTBO 30JI0Ta B Mupe. B oTimyue OT NMPpUPOAHBIX AparolieHHBIX
KaMHEel CTOMMOCTBH 30JI0Ta 3aBHCHUT OT €ro KOJWYeCTBa M OCTaeTCs He-
W3MEHHOI, B KaKOM OBl BHIE OHO HE IIPeIarajoch. DTO IMOCTOSHCTBO
LIEHBbI 30J10Ta U CAeJal0 ero MepUJIOM JUISl OLIEHKU CTOMMOCTH BCeX ApPY-
ruxX TOBapoB. [103TOMY 30JI0TO CTaI0 MCIOJB30BATHCSI B KAYECTBE MUPO-
BBIX JCHET.

IlepBBIe 30J10ThIe MOHETHI (CUMTAliTe, TEPBBIC HACTOSIINE IECHBIM)
nosiBuJIMCh B JIuauiickom rocynapcrse B 500-X IT. 10 H.9.

B Poccuu enunas cucrema aeHer Oblja co3laHa B MEpPUO pereHTCTBa
Enennl I'munckoit (1534—1538), marepu MBana I'posHoro. B ocHoBy ee
ObL1 IOJIOXEH pyoib (68 r cepebpa), Kotophiii cocrosti U3 100 komeek
(Bec — 0,68 r cepebpa).

Opna Komeiika paBHsu1ach 1ByM neHbram 1o 0,34 r cepebpa wim de-
TeIpeM moayikaMm 1o 0,17 r cepebpa.

IlepBoiii ke B Poccuu pyonap nosisuwicsd B XIII B. CinoBo «pyOib»
MPOM3OILIIJIO OT Ha3BaHUS «pyoOyeBas TpUBEHKa». I[lpedrionararoT, 4TO
pyOJeBasi TpMBEHKAa W3rOTaBIMBajach TaK: OTJIMBAJICS Y3KMN JJIMHHBIA
CIIUTOK cepedpa, KOTOPHI 3aTeM 3yOmiaoM pyOusics Ha 4acTu (TPUBHBI).
DTU TPUBHBI HA3bIBAIM PYOJIEBBIMU, WU IIPOCTO PYOJISIMU.

HeHbru
KAK MCTOpMUYECKas
M SKOHOMMYECKas
KaTeropus
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Kax 3xonomuueckas xameeopusi NeHbI'M TIPEACTaBIISIOT COOOM cpen-
CTBO IIaTeXa, M3MEPEeHHUs] CTOMMOCTM TOBAapOB M YCIYI U HAKOIUICHMSI
3TOM CTOMMOCTH.
CylecTByeT I1Be KOHIIEILIMU MOSIBICHUS] JEHET:
e payuoHarucmuueckas — TIPOUCXOXIEHUE JEHETr KaK pe3yJibTaT Co-
[JAIIeHUsT MEXIY JIIOAbMM, KOTOPbIE IMOHSUIM, UTO UTS JajibHeIe-
T'O pa3BUTHSI OOIIIECTBA HEOOXOAMMO MMETh TOBap 0COOOro pona;

®  JBONFOUUOHHO-UCMOPUYECKass — TIPOUCXOXKICHUE IEHEeT KaK JUTATEITb-
HBII UCTOPUIECKUI TIPOIIECC PA3BUTHSI SKOHOMUYECKOTO COTPYIHM-
YecTBa, KaK Pe3ysIbTaT COBEPIIIEHCTBOBAHMSI TIpoliecca 0OOMeHa.

BonBIIMHCTBO 3KOHOMUCTOB CKJIOHSIIOTCSI K 3BOJIIOIMOHHO-UCTOPH-
YeCcKOM KOHLEeNUIMNHU. JIeHbI'M BO3HMKAIOT IPU OMNPEISICHHBIX YCIOBUSIX
BEICHUS TIPOM3BOICTBA M SKOHOMHUYECKUX OTHOIICHUSIX B OOIIIECTBE.

K npeodnocvinkam nosierenus denee OTHOCSTCS:

e TIepexoi OT HATypaJbHOTO XO3STICTBA K TOBAPHOMY ITPOM3BOJICTBY;

e  BO3HUKHOBEHHNE YaCTHOM COOCTBEHHOCTH;

e TIOSIBJICHHWE TOCYIApCTBa KaK OCHOBBI MHCTUTYIIMOHAIBHOIO YCT-

poiicTsa;

e (opMUpYIOLIEro HALIMOHABHYIO SKOHOMUKY.

JIto0oit 0OMeH ToBapaMu MpeAriojaraeT 3KBMBaJICHTHOCTb, UTO TpedyeT
COM3MEPEHNsI pa3HbIX IO BUIY, KayecTBY, Ha3HAUEHWIO TOBapoOB, a ISl CO-
M3MEpeHUsT TOBApOB HeoOXxomMma o01lasi ocHoBa. Takoil OCHOBOI SIBIISIETCSI
LIEHHOCTh (CTOMMOCTb) TOBapa, T.e. OOILECTBEHHBIN TpPyd, 3aTpayeHHbI B
rpolecce MPOU3BOJICTBA TOBAPA M OBELIECTBICHHbI B HEM. BosHuKaer He-
00XOIMMOCTh KOJTMUECTBEHHO M3MEPSITh TPYI WIN LIEHHOCTD, T.€. TOSIBIISICTCS
TIOHSITHIE MEHOBOI 1IeHHOCTU. MeH06as ueHHOCmb — 3TO CITOCOOHOCTh TOBapa
0OMEHMBAThCS Ha APYTUE TOBAPHI B OINPEACTICHHBIX IPOIOPIIUSIX.

PasButrie TOBapooOMeHa MPOXOAMIO 3BOJTIOLMOHHBIM ITyTEM — W3-
MeHeHue (popm ctommocTt (Taodi. 1.1).

Tabauua 1.1. sonroyus popm cmoumocmu

Dopma
cmoumocmu

Xapaxkmepucmuxa

[Mpoctas, win
ciyqyaHas
TMonuHas, wimn
pas3BepHyTasi

Bceoobias

JleHexxHas

OOMeH HocuJ ciydaliHbIfl XapakTtep. OAuWH TOBap BbIpaxkas
CBOIO LIEHHOCTb B APYrOM IPOTHUBOCTOSIILIEM €MY TOBape
Bbi3BaHa TepBBIM KPYITHBIM pasiejieHreM Tpyna. ToBap, Ha-
XONSIIMIACS B OTHOCUTENbHOM (hOpMe CTOMMOCTU, MPOTUBO-
CTOUT MHOXKECTBY TOBAPOB-3KBUBAJIEHTOB

IlosiBunace, Korma M3 MHOXECTBa TOBAapOB-3KBUBAJIEHTOB
BBIIEIWICS OIMH TOBAp, UIPAIOLIMII HA MECTHOM PBIHKE POJib
SKBUBAJIECHTA

C BO3HUKHOBEHHEM IE€HEXHOI (OPMBI CTOMMOCTU BECh TO-
BapHbI MUp pa3aeausics Ha IBe YacTU: TOBAp U OCOOBIN TO-
Bap, UTPAIOLIMI POJIb BCEOOIIETO S9KBUBAJIEHTA, T.€. IEHbI'M
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Wctopuueckn mepBoil ObLIa npocmas, cay4auHas, eOuHuuHas @Gopma
cmoumocmy. DTO ee TPOsIKOe Ha3BaHWE OOYCJIOBJIEHO YPOBHEM pa3BUTHSI
0oOMeHa, HaXOAMBIIIETOCS B 3a4aTOYHOM COCTOSTHUH, OCYIIECTBIISIOIIETOCS B
eNMHUYHBIX aKTaX, MPOMCXOAMBIIMX CIyJYallHO M B MPOCTEUIIMX dopmax.
ITpu 5TOM OMMH TOBap MTpajl OTHOCUTENILHYIO POJIb, TIOCKOJIBKY COOTHOCHIT
CBOIO CTOMMOCTb CO CTOMMOCTBIO APYrOro, Ha KOTOPbIii OOMEHMBAJICS, B TO
BpeMsl KakK JIpPyroil ToBap Urpajl SKBUBAJEHTHYIO POJib, MO0 M3MepsisT coOoit
CTOMMOCTB TIEPBOTO TOBAPa, TIPEIUTOKEHHOTO B 0OMEH Ha Hero!.

IlepBoe KpymHOe pasmeneHue Tpyaa (OTOEJICHHE CKOTOBOACTBA OT
3emJenenusi) cnocoO0CTBOBAIO TOMY, YTO OOMEH M3 CIAYyYalHOTO SIBJICHMUSI
IpeBpaTUiCS B PErylspHBIA Tpolecc. UMEHHO B 3TOT MCTOPUYECKUIA
TMepuo BO3HMKAaeT ¢opMa CTOMMOCTM, TOJYJMBIIAsT Ha3BaHUE MOAHOL,
uau paseeprymoiu. OauH TOBap (CKOT M MPOAYKTHI XKUBOTHOBOJICTBA) WT-
paJl OTHOCUTEIBHYIO pOJIb, a BCEe Ipyrue (TPOAYKTHI 3eMJIeAersl U pe-
Mecjia) — 2KBUBaJCHTHYIO. TakuM 00pa3oM, OIWH TOBAp, BBITOJIHSIIO-
IIMI OTHOCUTEIBHYIO POJb, KaK Obl pa3BepThIBal CBOK CTOUMOCTH B
psiIe TOBapOB-3KBUBAJICHTOB.

ITpomomkeHne pa3BUTUS pa3BEPHYTOM (DOPMBI CTOMMOCTH CTaJIoO ITI0-
siBJIeHUe 6ceobuwel gopmol. Tlpu naHHOI (opme Bce TOBapbl MECTHOTO
pPBIHKA (32 MCKJIIOUEHNEM OJHOI0) UTPajd OTHOCUTEIbHYIO POJib, a OIUH
TOBap, KaK HMCKJIIOUEHHUE, BBICTYIIAJ B KadyecTBe MX SKBUBajaeHTa. [lpu-
MEHUTEJBHO K TaHHOMY PBIHKY TaKOW TOBAp SIBIISICTCS BCEOOIINM SKBU-
BQJIEHTOM BCEX OCTAJIBHBIX TOBAapOB. BBIABIIKEHME TOTO WM WHOTO TO-
Bapa Ha POJib BCEOOIero 9KBMBAJIEHTa IMPOMCXOAMIO CTUXUIHO, €CTeCT-
BEHHBIM ITyTeM, BCJEACTBHUE ero 0ojiee peryaspHOro IOsSBAECHHUS Ha CO-
OTBETCTBYIOIIIEM PBHIHKE.

IIpu BeImEIEHNM U3 OOIIE MacChl TOBApOB, OOMEHUBAEMBIX Ha JOC-
TaTOYHO OOIIMPHOM PBIHKE, OJHOTO TOBapa, BBLIMTOIHSIOIIET0 POJIb BCE-
00111eTO SKBUBAJICHTA, MOSIBISIIOTCS JEHBIM W COOTBETCTBEHHO HOBas
dopMa CTOUMOCTU — OdeHedicHas.

JleHbru — 3TO He Belllb, 4, KaK U JII000i ToBap, OOILIECTBEHHOE OT-
HomreHne. Kak skBuBajieHTHasl (hopMa CTOMMOCTU OHU CIIYXKaT 80H.10Ule-
Huem cmoumocmu 6000uje, abcmpaKkmuo2o mpyoa u oduecmeeHHo20 mpyoa.
B aTOM U 3aKkiroyaeTcsl CyIIHOCTh IEHET.

JeHbIn SIBISIIOTCSI TOBApOM TIPEXIE BCETO 10 CBOEMY ITPOMCXOXKIE-
HUIO: OHM CTUXWITHO BBIICIMINCH W3 BCEM MAacChl TOBAPOB B pe3yiIbTaTe
pa3BuUTHs ToBapoooMeHa. Kpome TOro, Hajuune AeHET BHI3BAHO:

1) HE0OXOAMMOCTBIO yuyeTa pe3yJbTaTOB XO3SCTBEHHON NeSITeIbHO-
CTU HE TOJILKO B HaTYpaJbHbIX ITOKA3aTeNsIX, HO U B CTOUMOCTHBbIX;

2) cylIecTBOBaHUEM Pa3IUYHBIX (POPM COOCTBEHHOCTH.

1 Cm.: Ilezopyos B.A., Tapan B.A. lenvru, KpenuT, 6aHku: Yue6GHUK ms By3oB /Ilog
pen. ipod. B.A. llecopyosa. M.: OHUTU-IAHA, 2005. C. 7.
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Takum 06pa3oM, AEHBIU SBISIOTCS OTHUM U3 3JIEMEHTOB TOBapHOTO
TIPOM3BOIICTBA, B CBSI3M C YeM HMX POJIb B Pa3BUTUU 3KOHOMHUKU CYIIECT-
BEHHA M 3aKJII0YaeTCs B CIECIYIOIIEM:

e (opMHMpPOBAaHUU IIEH Ha TOBAapHbI, pabOTHI, YCIYyTU, aKTUBBI, (pak-

TOPBI MPOM3BONICTBA; YCTAHOBJICHUM 1IEHOBBIX MTPOIOPIINIL;

e O0OCHYyXKMBaHMM OOMeHa TOoBapaMM, pabOTaMM, yCIIyTaMH, aKTH-
BaMU, (haKTOpaMM IPOM3BOJICTBA;

e (opmupoBaHnM 3pGHEKTUBHON CTPYKTYPHI MPOM3BOJICTBA B 9KO-
HOMUKE;

e  CO3[aHMU CTUMYJIOB IJISI TIOBBIIICHUST IIPON3BOIUTEIIBHOCTH TPY-
Jla pabOTHUKOB;

e  OIICHKE PEe3YJIbTAaTOB SKOHOMMYECKON NESITEIbHOCTU Pa3TUIHBIX
CyOBEKTOB PBHIHKA;

e TIepepacIipefic/IeHUN BHOBb CO3JAHHON CTOMMOCTH;

e Ppa3BUTUU DKOHOMUYECKON MHTErpaluu MeXay CTpaHaMM Ha
OCHOBe B3aMMHOIo oOMeHa ToBapaMu, paboTamMu, yciayramu, ak-
TUBaMHM, (paKTOpamMu IPOMU3BOICTBA.

OpHako cliefyeT pas3jidyaTh ITOHSITUSI «ICHBIM» U <«ICHEXHBI TO-
Bap». OHU COBITaJaIM TOJBKO Ha OIPEACIICHHOM 3Tare pa3BUTHSI 0OMe-
Ha, KOorma oOpalllauch cepeOpsTHbIe M/WIN 30JI0ThIC NeHBIN. JleHEeKHbBII
TOBap — 3TO JIMIIB YaCTHOE IPOSIBIICHNE JCHET.

JleHbIu UMEIOT mMo8apHoe NpoucxoxcoeHue: OHU TIPOU3OIUIM U3 TO-
BapHOTO MHUpa B IPOIECCe Pa3BUTHUS TOBapHOTO obMeHa. IlepBoHavyarb-
HO IIEHBI'W SBJISUIUCH OCOOBIM TOBApOM, MMETU TOBapHY0 Ipupony. [1o-
CTETIEHHO 30JI0TO yTPaTWjio (PYHKIWM AEHEKHOro ToBapa, MPOMW30IIIIa
ero gaemoHeTusanusi. yHKIMK BCeoOILEro 3KBUBaJ€HTA CTaJId BbIIIOJI-
HATBCSI OYMaXXHBIMU W KPEOIUTHBIMU AeHbramu. CoOBpeMeHHBbIE IEHBIU
TaKkKe He MMEIOT TOBapHOI Mpupoasl. UMEHHO IeHBIW, He SBISIOIINCCS
TOBApOM, <«OJIMIIETBOPSIIOT CYIIHOCTh JCHEr, MX BHYTPEHHIOIO IIPUPOY.
JeHbru — Kak JeHbIM, a He KaK TOBap — HYXHbI TOJbKO sl TOTO,
4TOOBI KyMUTb TOBap..

Bormpoc o mpoucxoxneHun AeHer MpeAcTaBUTEIN Pa3IndHbIX Teope-
TUYECKMX IITKOJI CBS3BIBAIOT C IIPOILIECCOM pa3BUTHUSI oOMeHa. Kcciemo-
BaTh ITPOMCXOXICHNE JTeHEer — 3HAYUT MCCIIeA0BATh Pa3BUTHE TOPTOBIIM,
oOMeHa, BOZHMKHOBEHME TOTrO 3Talla 4yejJoBeYecKOoW LMBUIM3ALIMU, KO-
TOPBIII M3BECTHBI 3KOHOMUCT M (rtocod P. Xaiiek HasBand «pacllu-
PEHHBIM TTOPSIIKOM YEJT0BEYSCKOTO COTPYIHUICCTBAY.

Ha panHumx stamax (opMHUpoBaHUS TOBApHBIX OTHOIIEHWI OOMEH
yXe CYIIECTBOBAJI, HO IPOMCXOAMI 0e3 MOMOIIM AeHET: OTHABaIM OIUH
TOBAp — IOJIYYQJIXd BMECTO HErO APYTOMu.

! Jlenveu. Kpemur. Banku: Yue6nuk misa ysos/E.W. JKykos, H.M. 3enenxosa, JI.T. Jlut-
BuHeHko / [Mox pen. mpod. E.®. XKykoa. — 3-e usn., nepepad. u porn. M.: KOHUTHU-
JIAHA, 2005. C. 8.
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[IpruMmeHeHMe eqMHOTO CpencTBa 0OMeHa, MCIIOJb3yeMOro B KauecTBe
OITHOM CTOPOHBI B KaXIOU c/iejiKe, JejlaeT Ipoiiecc oOMeHa ToBapaMH 1
ycryramu 6onee apdexTuBHBIM. UTOOBI JTydille TTOHSATH BCE BO3MOXHBIE
BBITOBI OT HCMOJIb30BaHMUSI €IMHOIO CpeiAcTBa OOMEeHa, MOXHO pac-
CMOTpETh CUCTeMY OapTepHOIl SKOHOMUKH.

bapmepnaa sxonomuxa — >KOHOMMKA, B KOTOPOM HE CYIIECTBYET
€IMHOTO OOIIEeNPUHATOTO CpeicTBa OOMeHa M TOBapbl OOMEHWBAIOTCS
HEMOCPEACTBEHHO APYT Ha Apyra, T.e. HEOOXOAMMO IBOIHOE COBMALEHUE
xkenaHuii. C y4eToM 3TOTO MOXHO OTPENeNUTh NEHBIM KaK BCEOOIIUit
CTOMMOCTHBIII 9KBUBaJICHT.

CdhopmynupoBaTh 4eTKOE UM TOJTHOE OIpeesieHNe «IeHeT» — TpaK-
TUYECKM HEBBITTOTHUMAS 3amava. CBSI3aHO 3TO C MHOTrO0OpasmeM HuxX
GyHKIMIT 1 hopM, KOTOphIe MOCTOSTHHO paciuupsiiorcs. [IpuBegeMm He-
KOTOpBIE U3 OIpeAeSIeHUN TeHer:

1) 31O BCe TO, UTO MPUHUMAETCSI B 0OOMEH Ha TOBaphl U YCIYIU;

2) 5TO TO, YTO OHU BHITIOJHSIOT,

3) 5TO NPOMYKT COTJIALIEHUS MEXIY JIOAbMU.
®yukuuu (0T JaT. function — UCIOJIHEHMWE) XapaKTe-
pU3YIOT OCOOEHHOCTM WCMOJb30BaHUs neHer. Mx
MOXHO paccMaTpvBaTh KakK OpMbl MPOSIBIEHUS] CYLIHOCTU JEHer.
DyHKIMSIM [EeHET TIPUCYIa CTa0UIBHOCTh, OHU MaJiO TIOJIBEPXKEHBI M3-
MEHEHUsIM, B TO BpeMsl KaK poJib AEHer B Pa3IMYHbIX YCIOBMSIX XO3Sii-
CTBEHHOM NeATeIbHOCTU MOXKET MEHSIThCS.

B 3amagHoii 5KOHOMUKE BBIACISIOT TpU (PYHKIIMU JEHEr: CpeacTBa
obpareHust niam ooMeHa (ITOKYINKU TOBapOB WM YCIYT, a TakXKe YIiaThl
IIOJITOB); CPEeICTBA M3MEPEHMsI CTOMMOCTHU (y4eTHass (byHKIIMS); CPeacTBa
coxpaHeHUsl (HAKOIIEHUsI) CTOMMOCTU (HAaKOMUTeIbHas ByHKIMs)!.

Cpenu poccuiicKuX 9KOHOMUCTOB TIpeo0iagaeT KOHIEIIMSI, coriac-
HO KOTOPOIi AEHBI'M BBITTOJTHSIOT ITSITh OCHOBHBIX (DYHKITWIA:

e  Mepbl CTOUMOCTH (COM3MEPEHUs CTOUMOCTH);
cpeacTBa obpailieHUs (ITOKYMaTeJIbHOTO CPEeNCTBa);
cpencTBa HaKOTUIeHUsI (COepeskeHusT);

CcpeAcTBa TIaTexka (TUIaTeXKHOTO CPECTBa);
MUPOBBIX I€HET.

OxapakTepru3yeM KaXIylo U3 TaHHBIX (GYHKIIHIA.

1. Mepa cmoumocmu. BeamumHa cTOMMOCTH TOoBapa M3MEpPSIETCST T10-
CPEeICTBOM IPUPABHUBAHUS UX K OMPEAETICHHOMY KOJIMYECTBY MEHEXKHO-
ro toBapa. Takoil efMHUIIEH TP 30JI0TOM CTaHAApTe SIBJISIETCST OTIpese-
JICHHOE BECOBOE KOJMYECTBO 30J10Ta, IMIPUHATOE 3a JCHEXHYIO eANHUILY B

®yHKumn peHer

U Jloaan 3. Jxc. v np. JleHbru, GAaHKOBCKOE JEI0 U KPeJUTHO-IEHEXHAs IOIUTUKA:
Iep c anr. JI.,1991. C. 12, 26, 28.
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TOI WM MHOHN cTpaHe, T.e. macwuTad 1eH. OH ycTaHaBIMBAaeTCs rocy-
JApCTBOM B 3aKOHOIATEJIHLHOM IIOPSIIKE M TTOKa3bIBaeT, CKOJBKO IpaM-
MOB 30JI0Ta COIEPXKMUTCS B OJHOM AeHexXHOW eauHuiie. B Hacrosiiee
BpeMsT (DYHKIIMIO MEpPbl CTOMMOCTH BBITIOJHSIIOT OyMaxkKHbIe IEeHBIM 0e3
BCSIKOTO 30JIOTOTO 00eCIIeUeHMSI.

B ¢dyHKIIMM Mepbl CTOMMOCTH IEHBIM HCIIONb3YIOTCS ISl BhIpaxke-
HUS CTOMMOCTH W TIOJIE3HOCTH (LIEHHOCTHM) TOBapOB W IPYTUX Ojar Imy-
TeM YCTaHOBJICHUS WX IICH.

IleHoil TOBapa WAM YCIYI'M Ha3bIBaeTCsl IEHEXHOE BbIpaxkeHUe
cTonMocTH U Troje3Hoctr Ben. B CoeamHeHHAbIx IllTaTtax meHbl Ha3Ha-
yaloTcs B OoJIapax, ClAeAoBaTeIbHO, SIMHUIICH cueTa SIBJISICTCS Jojuiap.
B Poccum enunuia cueta — pyoib.

HdeHbIm paccMaTpUBAIOTCS KaK YHUBEPCAIbHOE MEHEXKHOE CPEICTBO
B Ipeaenax eIuHON NEeHEXHOW CUCTeMbl (MPOMOPIMU OOMEHa — KYpPChI
BamoT). OOHAKO IIEHBI HE BCETHA BBIPAXKAIOTCS B €OWHUIIAX HAIIMOHATb-
HOro cpeactBa obOMmeHa. B mepuombl BbICOKON WHGSIMM, KOTna IIEHBI
NpU BbIPAXXEHUM UX B MECTHOM BaJllOT€ MEHSIIOTCSI CIMIIKOM OBICTPO,
OHM 3aYacTyl0 Ha3HAJyaloTCs B BaJIOTe APYTHMX rocymapctB. Hampumep, B
I'epmanuu Bo BpeMsi HapacTaHus MHOAIUMM, B niepuon 1922—1923 rr.,
¢GupMBI M Mara3mHbl Ha3HauYaJdWd LEHBI M BEJIW CBOM CueTa B JOJUIapax.
OmHaKO caMU TUTATEXW ITPOM3BOAMINCH C ITIOMOIIBIO BHYTPEHHETO Cpel-
cTBa OOMEHa — HEeMELKOM MapKHu.

AHaJIOTMYHOE TIoJIoXKeHUe ciioxkuiaoch B Poccun B Hauvane 1990-x rr.,
KOrja 1IeHbl Ha MHOTHE YCIYT'U, XWJIbe, TOBapbl KOMMEPUYECKHMMU Opra-
HUBALMSIMU JaBajJvCh B JOJUTapax, a TUIATeXXW COBEPIIAIUCH B PYOJISIX O
obuemy Kypey. HenpuronHocts pyOJist 1Sl U3MEpeHUsI IEHHOCTH BELIEH
WU YCIYT OOBSCHSIETCS BBICOKMMM TeMIlTaMU MHOJISILIMU, OBICTPHIM U3ME-
HEHMEM 1LIEHHOCTH CaMUX JCHeT.

DyHKIMS COM3MEPEHMST CTOMMOCTHM peajn3yeTcsl Ha OCHOBE Mac-
wmaba yeH — BECOBOrO KOJIMYecTBa (MaccChl) MeTajulia, 3aKPeIlJICHHOTO
3a JeHEXXHOW eIUHUIIEH.

CHayaja MaciuTad 1eH CKJIaabIBaJICsl CTUXUITHO: 3TO ObUIM Mephbl Be-
ca geHexHoro Meraiia. [lo3mHee TIpU3HAHHBIN MacIITad IIeH 3aKpernisi-
eTCs TOCYIapCTBOM M CTaHOBUTCS odulmanbHbIM. [Tocie BTopoit mupo-
BOI BOWMHBI TI0 COTJIAIICHUIO MEXIY OOJBIIMHCTBOM WHIYCTPUAIBHO pa3-
BUTBIX CTpaH MAacCIITaOOM IIeH CIyXWia opuIIMaibHasI eHa 30J10Ta, yCTa-
HoBieHHas kasHayeiictBoM CIIIA B 1934 r. (35 mosul. 3a TPOMCKYIO YH-
uto, paBHyo 31,1 r yucroro 30/o0t1a). B cBs3M ¢ BaJIIOTHBIMUM MOTpsICE-
HUSIMU OpUIIMATBbHBIN MacilTad 1IeH YTpaTWi CBOE 3HAUGHUE U C cepe-
nuHbl 1970-x rT. mepectan myoaukoBaThes. B psime cTpaH coxpaHsieTcst
Kak oduIIdaNbHasg BeIWUYMHA MEHEXHOW SIMHUIIBI, KOTOpas OIpemelisi-
eTcs JIMO0O 3aKOHOMATEIbHBIM IIyTeM, OO0 KOCBEHHO Ha OCHOBE BAaIIOT-
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HOTO Kypca II0 OTHOIICHUIO K BaJloTaM JIPYrux cTpaH. Poccust otmMeHM-
Ja oUIMaTbHO YCTAaHOBJIEHHOE 30JI0TOe cojaepXaHue pyoss B 1992 r.,
cTaB ujieHoM MexmyHapomgHoTo BamoTHoro (ouma (MBD).

2. Cpedcmeo obmena (obpawjerus). DTy GYHKUMIO ASHBIM BBITOJHSI-
0T B TIpOllecce TOBApHOTO OOpallleHUsI, TTPOMCXOJSIIEro 1Mo ¢gopmyse
T—O—T’. OHu gBasgIOTCS MOCPEOAHUKOM OOMeHa. Takast MX pojib IO-
3BOJISIET 3aMEHUTh JEHEXHBINA TOoBap (MeTall) 3HaKaMu CTOMMOCTHU (Oy-
MaXHBIMM IeHbramu). HeoOxomumo nuIb ONpumaTh UM OOIIECTBEHHYIO
3HAUMMOCTD, TAPAHTUIO UX MPU3HAHUS, UTO OOECIeurBaeT CUJION CBOEH
BJIACTU TOCY/IAPCTBO M 3aKPEIUISeT 3TO B 3aKOHOAATEILHOM TTOPSIIKE.

C. @Qumep muireT mo 3ToMy MoBoay: «CyllecTBeHHas BBITOJA OT
HCITOJb30BaHMsI OOLLEMPUHSITOIO CpeJCTBa OOMEHa COCTOMUT B TOM, UTO
OHO coOKpalaeT BpeMsi oOMeHa ToBapa Ha TOBap W, CJel0BaTeJbHO,
SKOHOMUT PECypChl, KOTOPbIE MOTYT OBITh MCIOJb30BaHBI WM Ha IIPO-
M3BOJICTBO JOINOJHUTENLHOIO KOJIMYECTBA TOBAPOB, WM HA OTABIX»!.

OOMeHMBast CBOI TOBap Ha YHWUBEPCAIBHBIN TOBAp B BUJE JCHET TO-
CPEeICTBOM €ro TPOAaXH, BBl M30eraeTe MOMCKOB TeX PEAKUX obJjiamaTe-
JIell Hy>KHOTO BaM TOBapa, KOTOpbIe corjiacatcsl Ha TpsiMoii ooMeH. B To
3Ke BpeMsl BbI TIpMOOpeTaeTe B BUJE OIUIATHI 32 CBOW TOBAp YHUBEPCATb-
HO€ CPEICTBO IMOKYIKU IPYTUX TOBAPOB.

[IpenmytiecTBa UCIIOMB30BAHMS JEHEr IO CPaBHEHHUIO C HATypajb-
HBIM OOMEHOM OrpOoMHBI. M3aep:kku oOMeHa ObIIM ObI HAMHOTO 0OJIb-
1re, a 00IIecTBeHHOe OOraTcTBO HAMHOI'O MEHBbIIIe, ecJId Obl He CYIIECT-
BOBaHME JIEHET B POJIM MTOCPENHUKA TIPU OOMEHE.

B enuHcTBe (yHKUMIT AeHEr Kak Mepbl CTOMMOCTM U CpelacTBa 00-
palleHusT TIPOSIBIISIETCST CYIIIHOCTD JIEHeT.

3. Cpedcmeo Hakxonaenus (obdpazoeanus cokpoeuuj). PaszButue TO-
BapHOTO MPOM3BOJACTBA U 0OMeHa TpeOyeT HakoIlJieHusl aeHer. B ycio-
BUSIX METAJUIMYECKOTO IEeHEXKHOTO OOpalleHWsT maHHas (YHKIINAS BBI-
MOJIHSUIA BaXXHYIO 2KOHOMUYECKYIO POJIb — CTUXUHHO peryampyercs
KOJIMYECTBO JIEHEeT B OOpallleHWH: ¢ pacliupeHreM MacluTaboB TPOU3-
BOJICTBa M OOMEHA YacTh JCHET HauMHAeT U3 COKPOBMIIA YXOOWUTh Ha
PBIHOK M BBITIOTHSTH (DYHKIIMIO CpelcTBa OOpallleHUs; eCIv Xe TPOon3-
BOJICTBO M OOMEH COKpAaIllaloTcsl, YacTh MEHET, CTaBIasl W3JIMITHEH,
YXOIUT C pbIHKA U ocenaeT B (popmMe COKPOBHUILIA.

Hanmo 3ameruTb, 4TO B YCIOBUSAX WHQIISILINMM, KOTna ACHBIW Tepe-
CTalOT OBITh OPUEHTUPOM IS M3MEPEHUsI LICHHOCTU Bellell (ITOCKOIbKY
LIEHHOCTb CaMMX [EHer MeHsIeTcsl), NeHbI'M B HALIMOHAJIbHOM BaJlloTe
TEePSIOT CIIOCOOHOCTh OBITh CpencTBoM coepexeHus. Ha 3ty ponab B Ta-
KOl CUTyallMuM INpeTeHayeT MHOCTpaHHas BamoTra. Tak, B Poccuu B uro-

U @Quwep C., Jopnbyw P., Illmasensu P. Dxonomuka. M., 1993. C. 474—475.
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He 1995 r. MHOCTpaHHBIE JEMO3UTHI cOCTaBMIM 45% NeHEeXKHOUW MaccChl.
XpaHeHNe HALMOHAJIBLHOM BaJIOTHI cTajlo (DOPMOIT cOepeskeHMsT Hacee-
Hus B Havane 1990-x rr. Bximanmbl HaceneHUs] B POCCHICKMX OaHKax Ha
Havano 2005 r. pouwn go 2,0243 tpnaH py6. OOmas cymMma BKJIAagoB U
IIETIO3UTOB (PM3NYECKUX U IOPUANMICCKUX JUII B POCCUMCKMX OaHKax Ha
pyOIEeBBIX M BAIIOTHBIX cyeTax 3a ssHBaph 2005 1. Bo3pocia Ha 0,2% u Ha
1 depans 2005 . cocrapnstia 2 TpaH 658,5 miapa pyo.

Bxnanael u neno3utbl (U3MYECKUX JIMI B POCCUMCKUX OaHKax 3a siH-
Bapb 2005 r. yBemumauch Ha 1% — ¢ 2 tpax 003,4 mipa py6. oo 2 TpiH
024,3 mnpn py6. Bxiamel M 1ermo3uThl (GU3MYECKMX JIUII Ha OOIIyI0
cymmy | tpan 198,7 mapn Haxomunuch B Coepbanke Poccuu. PyGine-
Bble OaHKOBCKME BKJaabl HaceaeHust Ha 1 ¢eBpans 2005 r. cocTaBisiv
1 TpotH 496,2 MiIpH py6., BAMIOTHBIE (B pyOJIeBOM SKBUBaIeHTe) — 528,1 Mip.

OcobeHHOCTh JaHHOW (DYHKLUMU B TOM, UTO OOPa3yloTCsi COKPOBU-
1IIa, KOTJa areHTHl 00pallaloTcs K 30JI0TY MJIM 3CTETUYECKOoi dopme co-
KpoBuIll (IOKYIIKa KapTWH, aHTHKBapuara). Yaime Bcero sta (yHKIIUS
He 000co0JieHa, a paccMaTpyBaeTcss Kak COCTaBHAasl 4acTh (DYHKIIMU Je-
HeT KaK CpelcTBa IuiaTexa.

4. Cpedcmeo naameixca. C pa3BUTHEM TOBApHOTO OoOMeHa BO3HMKa-
eT cBoeoOpasHasg ero ¢opMa: OTUYKICHHUE TOBAPOB MOXET OBITH OTIE-
JICHO TI0 BPEMEHM OT peaJM3alliM €ro IIEHBI, T.e. TOBaApPhl MOTYT OBITH
npomaHbl B KpenWT. HecoBrtameHne BO BpeMEHM IOKYIIOK W ITPOIaxK
nopoxmaeT (GYHKIMIO IeHer KaK cpelcTBa ruratexka. CoBpeMEHHOE CO-
cTosiHMEe (YHKUMU XapaKTepu3yeTcsl TeM, UTO COXPaHSITbh CTOMMOCTH
JIeHbraM IOMOTaeT IITUPOKO paclpoCTpaHEeHHAsT KpeaWTHas CHUCTeMa.
DKOHOMUYECKHME areHThl B HACTOSIIEE BpPEMsI HE CUYUTAIOT HYXHBIM
XpaHUTb NeHbIU B HaJUYHOU dopme, a MpeAroynuTaroT IoMelllaTh UX B
NPUOBLIEHBIC aKTUBHI (IEITO3UTHI), LIEHHBIC OyMarn (aKuuu W OoO0JImMra-
1K), TPUHOCSIINE WX BIamesbllaM OIpedeIeHHOE BO3MEIICHUE yTe-
PSTHHOM CTOMMOCTH.

B MoOMeHT moraiieHmsT Aojra AeHBIW BBICTYIAIOT KaK CPEICTBO TUIa-
Texa. Ilo Mepe paciidpeHus: ToBapHO-AEHEXKHbIX OTHOLLIEHUI HaJlYHbIe
JIIEHBIM CTaJI 3aMEHSIThCS BEKCEJISIMM, T.€. HOJTOBBIMHM 00S13aTeIbCTBAMH,
BBITABa€MBIMU OTICIBHBIM JIUIIAM.

Bekceav — 510 0cOOBIN BUI MUCbMEHHOIO 00513aTeNIbCTBA Y3aKOHEH-
HOI (pOpMBI, TAIOIINIT TIPABO BIIAIEIbIy TPEOOBATH IO MCTCUCHUM CpPOKa
C JIMIIa, BBIIABIIETO 3TO 00s3aTeIbCTBO, YIJIATHl YKa3aHHOW B HEM Je-
HEXHOW CYMMBI.

Bexkcenp BoIen B IIMPOKYIO MPAKTUKY B CBSI3U C Pa3BUTHEM KOM-
MepUyecKoro KpeauTa, KOTOPbIA MPEeACTaBISIOT APYT APYTY TOBAPOIIPOMU3-
BomuTenu. BrocimeacTBum O0aHKM CTalM YUYUTHIBaTh BEKCENISI M CaMU BHI-
JlaBaTb OAHKHOTHI.



1. MNMpoucxoxaeHne u cywHocTs gexer. Ponb geHer B BOCMPONU3BOACTBEHHOM npoLecce 17

banxnomsr — G6aHKOBCKUE OWJIETHI, JOJITOBOE 00s13aTEILCTBO OaHKa,
Pa3HOBUAHOCTb OYMaKHBIX KPEAUTHBIX JeHer. JloaroBbie 00si3aTeNbCTBA,
TepexosIre U3 PyK B pyKH IO HACTYIUICHMSI CpOKa TiaTexa, dakTuye-
CKHM BBICTYTIAIOT B POJIM IEHEXKHOTO CPEACTBA.

B skoHOMMUYecKOU mnuTepaType, OCOOEHHO B paboTax 3apyOesKHBIX
aBTOPOB, HEPEIKO IPU3HAETCS BHITIOJHEHNWE ACHBraMW B 000OPOTE JIMIIb
OMHOW (YHKIMU — cpencTtBa oOpalieHUs] BMECTO ABYX (YHKUMA —
cpeicTBa OOpallleHMsT M CPeACTBa IUiaTexka. B maHHOM ciydyae mpuUHUMA-
eTCd BO BHMMAHME CXOICTBO OIEpallMii IO Tiepemaue ACHET B OIUIATy
TOBapoB M NoJiroB. Ho mpu 3TOM MrHOpuUpyeTcsl TO, YTO HECMOTpsI Ha
CXOJCTBO YKa3aHHBIX OMepauuil, MeXIy HUMU UMEIOTCSI CyIeCTBEHHbIE
pasnuuusd. Hampumep, npu peanmnsaiiu ToBapa Ha YCIOBHUSIX HEMEIJICH-
HOI ero OIUTaThl MEXIy yJYaCTHMKAMHM HE BO3HUKAIOT KPEOUTHBIC OTHO-
meHus. B To e BpemsT Ipu oruiaTe JOJITOB MEXIY YIaCTHUKAMM OIiepa-
OUIA OHU CYIIeCTBYIOT. MIMEHHO 3TM OOCTOSITEIbCTBA, YYWUTHIBAIOIINE
Pa3IUYHbBIA XapaKTep OTHOIIEHUN MEXAy YyYaCTHUKAMU JIEHEKHOro 000-
poTa, 00yCIIOBIMBAIOT 00OOCHOBAHHOCTD BBIJICNIEHUS B JIEHEXKHOM 000pO-
Te ABYX (PYHKIIMIA.

Hecmotpst Ha paznmmuus GyHKIWA JeHeT, MeXIy HUMM CYIIECTBYET
TeCcHasl B3aMMOCBsI3b, OOYCJIOBJIEHHAsl MX CYIIHOCThbIO. Tak, (yHKLMU
Mepbl CTOMMOCTU peaau3yrTcs B (YHKIMSIX CpeACcTBa OOpallleHUs U
cpeacTBa muiaTexka. Bmecte ¢ TeM OEHBIM MOTYT MOIEPEMEHHO BBITION-
HATH (YHKIUW CpeAcTBa OOpallleHWsl W CpelcTBa TjiaTexa, a TakKe
CITY>KUTBh CPEICTBOM HaKOIJIeHUsS. B cBOIO ouepenb, MeHEKHBIC HAKOII-
JICHWST MOTYT OBITh MCITOJTb30BAaHBI KaK CPEICTBO OOpAIleHUST W CPEICT-
BO muiatexa. [Ipu 3ToM (pyHKIMM cpeacTBa oOpallleHUsl U IiaTexa OIl-
pelesnsiloT B CTpaHe pa3Mepbl 00lleil IeHEeXHOW Macchl, a (PyHKUMS
HAKOIUICHMWST HAmNpsSIMyIO CBsI3aHAa C KPEOUTHO-IACHEXKHOMW ITOJTUTUKON
rocynapcTsal.

5. Mupoebie denveu. 3mech pedb WAECT O TaKOW (DYHKIIMM, KOTOa ITOJI-
HOIIEHHBIE MEHBIW BBICTYIIAIOT B BHUIE CIIMTKOB OJAarOPOMXHBIX METAJIOB.
MexayHapoaHbIe pacyeThl TTPOM3BOMITCS MPEUMYIICCTBEHHO ITyTeM 3a-
yeta OaHKaMM B3aWMHBIX JOJTOBBIX 00s3aTebcTB. HeoOXommMoOCTh B
WCITOJb30BAaHMM HEMOCPEACTBEHHOIO JAEHEXXHOro MeTajjla BO3HMKAeT
TOJIBKO B ClIydae HapylleHHUs OamaHca ruiatexeir. [1oaTomy cylecTByeT
OOBEKTUBHASI 3aMHTEPECOBAHHOCTL B CO3MaHWU pe3epBHOTO (hoHIA MU-
POBEIX JIeHer. B MmpoBoM 000poTe HeHBIrM (GYHKIIMOHMPYIOT KaK BCe-
oO1lee TuIaTeXXHOE W TOKyMaTeJbHOE CPEeACTBO, a TakKXKe KaK OOIIecT-
BeHHas1 MaTepuaIu3alus 0oraTcTaa.

TpagulIMOHHO MMPOBBIMU NE€HbraMU CIYXXWIO 30J0TO, U TaK ObLIO
no 1944 r. (bperron-Bynckoe cornameHue). PesepBHOIT BamoTol ObLT

U Illecopuos B.A., Tapan B.A. Yxa3. cou. C. 18.
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npusHaH nojjap CIIIA, xoTopomy nmpucBaumBaniuch Te e (GYHKIUU, UYTO
u 3on0t1y. K Havyany 1970-x rr. HAaKOMUIMUCh MPOTUBOPEUUS, YTO TMOPO-
QW10 GETrcTBO OT fmoJilapa K 30JI0TY, HECMOTPST Ha (PUKCUPOBAHHYIO 1LIEHY
35 nmosnn. 3a yHuuto. PblHOUHas ueHa 3o0j0Ta B 1972 r. cocraBuia 58
monn., B 1974 r. — 159 pmonn. B 1975 r. fAwmalickas koHdepeHIUs mpo-
BO3IJIacWJIa OKOHYATEIbHBIM yXxoa OT 30j0Ta. OCHOBHOI BaJIOTON CTaIN
KpenmuTHBIE NIeHbI'M — CIleliMaJbHbie TpaBa 3amMcTBOBaHMS (Special
Drawing Rigts — CJIP). B xauecTBe pe3epBHBIX BATIOT ObUTA OOBSIBICHBI
Mapka, ¢hpaHk, aHIMicKkuii GyHT. MB® pacrnipoman cBoif 3amac, a Bce
ctpanbl — wieHsl MB® monyuniam skBuBajieHTHYI0 noto B CJIP.

Hctopuuecku dhyHKIMU ACHET MOSIBWIUCH B TOW TMOC/IEI0BATEIbHO-
CTH, B KOTOPOW OHM M3JIOXKEHBI B JAaHHOM Taparpade, Ipuiem JIBe mep-
BbIe (DYHKIIUM TTOSIBUIIMCH OJJHOBPEMEHHO.

1.2. Bugb 1 dopmbl geHer, ocobeHHOCTH
Ux TpaHchopMaLMM

Wcnonp3oBanue neHer — JI000ro IIpeaMeTa, KOTOPBINA SIBIISIETCS
0011IenprM3HaHHBIM B KauyecTBE CpeACTBa IulaTexXa 3a TOBapbl, YCIYTM U
JIOJITU — 3HAYUTEIHHO YIIPOIIaeT OOMEH.

DyHKIIMOHNPOBAaHNE COBPEMEHHOM 3KOHOMUKHM HEBO3MOXHO 0e3
OOIIEITPUHSITOTO CpelcTBa OOMeHa. MHOTHME ThICSYeIeTUs Haszal U3
Macchl TOBApOB BbIAEAWJIACH TPYIIla WM OaXe OAWH TOBap, KOTOPbIKA
cTajl UrpaTh poJb IOCPeIHHKAa B OOMEHHBIX omepalusx. ¥ HEeKOTOPbIX
HapoIOB OOrarcTBO M3MEPSUIOCHh UMCIEHHOCTBIO TOJIOB CKOTa, M CTaaa
MPUTOHSUTUCH HAa PHIHOK ISl OTUIATHI TIPEAIToaraeMbIX ITOKYIIOK (JaTHH-
CKUI KOPEeHb CJIOBa «KamuTal» — capus, T.e. TojioBa, 1mTyKa). B Poccuu
OOMEeHHbIE SKBMBAJIEHThI Ha3bIBAJNUCh «KYHAMW» — OT MeXa KYHMLBI.
JpeBHUE 3KBUBAJEHTHI MOpaXkarT BOOOpaxkeHHe: TabaK M KOXKU, OYChbl
W3 paKOBUH, BUHO U padbl, MUBO.

Tak cI0XWInCch 3apOAbIIIeBbIe (DOPMBI ACHET.

CTuxnifHOe pa3BUTHE TOBAapHBIX OTHOIICHUI
NpuBea0 K TOMY, YTO B KOHEYHOM CUeTe pPOJib
JIEHET KakK OpyIus ONOCPeNOBaHUS OOMEHa BCEX
TOBApOB IIPOYHO M HAMIOJITO 3aKPENIach 3a AParolieHHBIMUA MeTaUlaMu —
cepedpoOM M 30JI0TOM.

C coBepILIeHCTBOBAHWEM TEXHOJIOTHIT 00pPabOTKM METAJNIOB MOHETHI
Havyajay 4eKaHUTh U3 cepebpa U 3ojo0Ta. Mx oOlenpru3HaHHOCTh B POIU
JeHer obecrneyMBajach T€M, UYTO OHM caMu II0 cebe ObLIM TOBapoM,
MMeJIM BHYTPEHHIOI 1IIeHHOCTh. CaMoil ynoOoHO# (hopMOil MOHETBHI OKa-
3ajach Kpyrias.

3onoto 1 cepebpo
B PONM aeHer
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KakoB MexaHMW3M CTMXUITHOW 93BOJIOIMUA TOBApPOB-IIOCPEIHUKOB,
YeM OH MpemoIpeacisieTcs?

3mech IECTBYeT 3aKOH €CTeCTBEHHOTO OTOOpa M IIPUCIIOCOOJICHUS
€CTEeCTBEHHBIX CBOMCTB JEHEXKHBIX TOBAPOB K OOIIECTBEHHBIM MOTPEOHO-
ctaM. Kaxk nucan B Havyane XVIII B. upnangeu P. KaHTUnbOH B cBOeM
Tpyae «Ouepk 00 oO01Ieil TpUpoIe TOPTOBIN», KOTOPBINA ObLIT OMyOJINKO-
BaH B 1755 T., «3010TO M cepedpo, U TOJbKO OHM, Majbl IO 00BbEMY,
OIMHAKOBO HOOPOTHEI, JIETKM B MEPEBO3KE, HE OCTABJISIOT OTXOHOB IIPHU
pa3MeHe, YIOOHBI IS XpaHEeHUs, KpacUBbI M OJIECTSAIIM B IIpeaMeTax,
KOTOpbIE M3 HMX M3TOTaBJIMBAIOT, M MOTYT HCIIOJb30BaThCS IO OECKO-
HEYHOCTU» .

Takum 00pa3oM, OparolieHHbIE MeTaulbl 00JIafaloT PSIIOM ecTecT-
BEHHBIX CBOICTB, KOTOPBIC IEIAl0T MX Hambojee MPUTOTHBIMU TS BBI-
TIOJTHEHMST OOIIIECTBEHHBIX (DYHKIIMI BCEOOIIEro SKBUBAJICHTA:

1) oonopoonocmbio — n[Ba KyckKa OIHOTO M TOTO XK€ 0JaropomHOro
MeTalljla OMMHAKOBOTO Beca HUYEM He OTIIMYAIOTCS APYr OT ApyTa, MMe-
0T PaBHYIO CTOMMOCTB; ITOPTOMY IUISI BBIPAXKCHMSI CTOMMOCTH TOBapOB
JIy4Ille BCETO ITOAXOMMT TaKOM TOBap, BCE SK3EMILISIPEI KOTOPOTO Kaue-
CTBEHHO OIMHAKOBBHI M Pa3IMYAIOTCS JIUIIIb KOJUUECTBEHHO, TI0 BECY;

2) deaumocmovio — OJIATOPOMHBIC METAJIBI B OTJIIMYME OT WHBIX JIe-
HEXHBIX MaTepualioB (MEXOB MM CKOTa) NESTCS Ha 4acTh 0e3 MoTepu
CTOMMOCTH, YTO BECbMa BAaXHO [JISI JEHEXHOIO TOBAapa, KOTOPBIMA NPU-
3BaH 0OCIyXKHMBaTb OOMEH TOBApOB CaMOW Pa3IMYHON CTOMMOCTH;

3) 6ezomxo0HOCmbl) — JAHHOE CBOMCTBO TECHO CBSI3aHO C IPEIBIAY-
IOUM: B cjydyae JeJieHUs OEeHEeXHOIro Marepuaya o0llas CTOMMOCTH He
YMEHBIIIaeTCsI, HeT M OTXOI0B, OoJiee IIEHHBIX M MEHee IIEHHBIX YacTeil;

4) nopmamuernocmvto — EHbI'M YIOOHBI B MOJb30BAaHUU TOTAA, KOTIa
OHM MMEIOT MaJIblif Bec, CJeIOBaTeIbHO, MX MOXKHO JIETKO HOCHUTH; Ha-
npuMep, BechMa HeOOJIbIIINE, JETKO MepeXonsdIine U3 pyK B PyKH BECO-
BBIE KOJMYECTBa cepedpa (M 0COOEHHO 30J10Ta) MMEIOT BBICOKYIO CTOM-
MOCTb M IIOTOMY CHOCOOHBI OOCIYXMBaTh OOpallleHue KPYIIHbIX Macc
CPaBHUTEJIBHO ACIIEBBIX TOBAPOB;

5) ydobcmeom mpancnopmupoeku — IEHBIM YINOOHBI B MOJIb30BAHUU
TOTIa, KOTJA MX JIETKO CIIPSTATh;

6) coxpansemocmoro (UBHOCOCMOUKOCMbIO) — OJArOPOJHbIE METaJUIbI
HE TIOABEpsKEHBI MOpPUYE M CBSI3aHHOM C HEM TOTepe CTOMMOCTU, MX HE
eCT T/, pXXa U TIp.;

7) yHueepcarbHocmvr0 KaK CpPEICTBO HAKOIUICHUS, COKPOBUIIEC —
JIparolieHHbIE METaJUIbl CIYXKaT CPEeICTBOM HAKOIUICHUs] HE3aBUCHUMO OT
MOJIUTUYECKOTO CTPOSI, YCTAHOBUWBIIIETOCS B CTpaHe, M3MEHEHUS TOCY-
MApCTBEHHBIX TPAHMUII, TIEPEMEIICHNST U3 CTPAHBI B CTPaHYy.

I Braye M. DkoHoMmuueckast MbICIb B peTpocriektuBe. M.: Jlesno Jlta, 1994.
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Takum oOpa3zom, B pe3ysibTaTe €CTeCTBEHHOT0 0TOOpa IEeHEXXHbIX Ma-
TEpUAaJIOB POJIb JEHET Ha JUIMTEIbHOE BpeMsT 3aKpeIrIseTcs 3a JIparoleH-
HBIMU MeTaJlJIaMU.

EnuHuueit cyeta ctan Bec, YTO, KOHEUHO, yaoOHee, YyeM M3MepeHue
B mTyKax. OCTaBajJoCh PEIINTh MIPOOIeMy HaIeKHOCTH W JOCTOBEPHOCTH
BECOBBIX KOJIMYECTB JICHEXKHOr0 MeTayia. BeIxon ObLT HaliieH MOCpeacT-
BOM YEKaHKM MOHET, T.C. CIIMTKOB METajljla CTPOTO OIpeaeaecHHON hop-
MBI, Be€Ca M JOCTOMHCTBA. MOHETHI CTal Y3aKOHCHHBIM CPEICTBOM 00-
pailieHuds U 1uiatexa. Tak B XOAe MCTOPUYECKOTO pPa3BUTUSI TEepBOHA-
YaJIbHO CJIOXKMIIACh CHCTeMa METaJUIMIeCKOTO JEeHEXKHOTO OOpaIleHMSI.
Bnauane cymiecTtBoBaia cucTtemMa OuMeTalIn3Ma
(XVI—XVIII BB.), o3Hauarouass oOpallleHue Ha
pPaBHBIX OCHOBAHUSX IBYX METAJUIOB — 30JI0Ta U
cepebpa, MexXIy KOTOPHIMU YCTAaHOBMJIOCH (DUKCHUPOBAHHOE COOTHO-
LIeHUe.

bBumemanauueckuii cmandapm, v oumemaniuszm, IPEnCTaBISIET CO-
001 TeHEeXKHYIO CHUCTEMY, Tle COBMECTHO OOpalllaloTCsT 30JI0ThIe 1 ceped-
pSTHbIE MOHETHI, MEXIY KOTOPHIMM YCTaHOBIIEH (DMKCHPOBAHHBINA KypC
obomeHa. Kak M Bcsakast JeHeXKHasl cucTeMa, OMMeTalJIu3M BKIJIFOYAeT OIl-
pezeJleHHbIe MHCTUTYLIMOHAIBHBIE coraineHus ..

MHCTUTYLIMOHABHBIC COTJIAIICHUS] OCHOBBIBAIOTCSI Ha IOBYX COCTaB-
JISIIOIIMX: Ha 3aKOHE O YeKaHKe M 3aKOHe O JeHEeXHOM OOpallleHUM.
Bnacti MOryT paspelinTh CBOOOMHYIO YeKAHKY MOHET M3 OJHOTO WIN
000MX METAJIOB.

CBoOOMHAsA YeKaHKa 30JI0ThIX U CepeOPSIHbIX MOHET SIBJISIETCS HEeoO-
XOOWMBIM, HO HE JOCTAaTOYHBIM YCIOBHEM OMMETaJUTMYECKOTO CTaHmap-
ta. [Ipu cBOOOTHOM IEHEXKHOM OOpallleHUH, JTUOepaJbHOM 3KCIOpPTe U
MMITOPTEe O00OMX METaJUIOB MOHETa CTaHOBHUTCSI HEOTPAaHWYCHHBIM 3a-
KOHHBIM TUIaTeXHBIM cpenacTBOM. COOTBETCTBEHHO OMMETAIM3M O0JIa-
JAeT CAeIYIOIMMU XapaKTePUCTUKAMU:

e CcBOOOTHAS YeKaHKa MOHET;

e  HeorpaHMyeHHoOe oOpallleHue MOHET W OJIarOPOIHBIX METaJUIOB;

e (ukcauusi 0OMEHHOIo Kypca MexXay JByMsI MeTaJlJIaMMU.

Ecnu Bce Tpy yCIIOBUSI COOJIONEHBI, OMMETANTN3M HA3bIBAIOT CUCTE-
MOI JBOWMHOTO CTaHIapTa, WU CUCTEMOI JBOWHBIX BajgioT. B uncrom
Buae oH cyuiectBoBai B CIIIA u JlaTuHckoMm BamoTHOM coto3e B XIX B.
Bapmanmst onmmcaHHBIX YCIOBHIT HaeT pa3aWdHBIC ICHEXKHBIC CHUCTEMBI.
Korma To1pK0 OIMH MeTalll pa3pellleH K YeKaHKe MOHET M ero oopaile-
HUE He OTPaHWYCHO, TO OMMETAJNIN3M CTAHOBUTCS MOHOMEMAAIUIMOM.
Benukob6puranus BBesla MoHoMeTayuiuaM B 1816 r. Ecau oba meramra

bumeTtannusm
U MOHOMETANNM3M

I http://www.forextimes.ru/article /a20997.htm.
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MOTYT o0palatbesi 0e3 OrpaHMYeHUI, HO TOJIBKO OJIWH pa3pelleH K Je-
KaHKe, TO CMCTeMa HOCUT Ha3BaHWE «Xpomoi» (VI «TopOaThlii») Oume-
manauzm. OH GyHKIMOHUPOBaa B Benukoopuranuu ¢ 1774 mo 1816 r.,
Bo ®panuun, I'epmanun n CIIIA — nocie 1873 .

Haxkonen, mocieqHuii BapuaHT — 3TO YeKaHKa MOHem u3 000oux me-
mannoe u ce00600HOe obpauweHue 00Ho20 u3 Hux. Kypc TOProBbIX HEHET,
KOTOpbIe 00pa3yloTCcsl TAKUM 00pa3oM, YCTaHABIMBAETCSl PHIHKOM camMo-
CTOSITeNIbHO. TOproBeie J€HBIW OOpallaIvcCh B CpeaHEBEKOBOW EBporme, a
takxke B ['epmanuu, Asctpuu n Hunepnannax 1o 6e3B03BpaTHOTO Tepe-
XOIa Ha 30JI0TOI CTaHHmapT.

3o050T0 U cepebpo Bcerdma HUIM pykKa 00 pyKy B Mupe aeHer. B
Pumckoii mmnepuu obpalnanuch Kak 30J0Tble, TaK U cepeOpsiHbIe
MoHeThl. B EBporre HaumHast ¢ paHHero CpegHEBEKOBbS OCHOBY Ha-
LIMOHAJBHBIX JEHEXHBIX CUCTEM COCTaBIISLIO TOJNbKO cepedpo. B XIII B.
30J10Tble MOHETHI, XONMBILIKE B 0OpalleHuu B BuzaHTUM U MycyabMaH-
CKOM MHUpe, BHOBb BepHYIUCh B 3amagHyio EBpomy. OmHako mx OBLIO
OYeHb MajJio, W OLIEHMBAJIMCh OHM B HOMHUHAJE CEepeOPSIHBIX MOHET
(wame Bcero B mapkax). I[locne 3aBoeBanuii B HoBom CBeTe 30710TO B
XVI B. XJBIHYJIO Ha €BpOMNENCKUIl KOHTUHEHT. EBpomneiickue mnpaBu-
TeJIbCTBA HayaJlMl yCTaHaBIWBATh OGUIMAIBHBINA Kypc OOMeHa MEXKIy
30J10TOM U cepedbpom. M3-3a Toro uto cpeam Biaacteit EBponbl He ObBIIO
eIMHOr0 MHEHUsI HacueT ONTUMAaJbHOIO Kypca oOMeHa, BpeMs OT Bpe-
MEHHM BO3HUKAJIO CIIEKYJISITUBHOE IBIKCHME MeTajla U3 OOHUX CTpaH
B npyrue. st TIpemoTBpallleHus CIEeKY/ISIINUN IIpaBUTEIbLCTBA TIEPHO-
INYeCKA KOPPEKTUPOBaIN OGUILIMAIBHBINA KypC.

Ilepsbie aBe Tpetu XIX B. MUpOBasl BAJIIOTHAS CUCTEMa pas3iesisiach
Ha Tpu O10Ka. B 3aBUCMMOCTM OT THUIA METAJJIMUYECKOro CTaHaapTa pas-
JINYAJINCh 30JIOTOM M cepeOpsSTHII MOHOMETA/UTM3M, a TakKKe OmMeTan-
JIMYECKUIA CTaHOApPT.

B 3onoroit 610k Bxoaunau BenukoOpurtanus, Ilopryranusi, a Takxke
OOJIBPIIMHCTBO OPUTAHCKUX KOJOHUI M TOMHUHHOHOB.

B cepebpsiHoM Gnoke coctostau Ilpyccus, Poccust, ABctpusi, Hu-
nepaanabl, Jdanusi, Hopserus, IlBeuns, Mekcuka, Kurait, Unaus u
AnoHus.

Anpo oumeramniuyeckoro 6joka oopazoBbiBain CIHIA u JlaTuHcKuMit
BAJIIOTHBIN COI03, AeicTBOBaBIIMI ¢ 1865 r., BO IJ1laBe KOTOPOIrO CTOsUIa
Dpanuusa. B nHero Bxommnm takxke benbrusi, Mranms, Ilseitnapus,
ITanckast obnacte u I'penysi. AHajiornyHasi JeHeXXHasl cucTeMa IpruMe-
Hsimack B bonrapum, Pymbinuu, Ucnannu, @uansHaum, Kotopsie dhop-
MaJIbHO B COIO3 HE BXOAWJIU.

OO0mmMit JeHeXHBI CTaHOApT, a TakKKe IapajuleJibHOe obOpallecHue
MOHET M3 pPa3HBIX CTpaH B paMKaxX OJHOro OjoKa oOecreyrMBalu CTa-
OUJILHOCTb BaJIIOTHBIX KYPCOB BHYTPM Kaxaoro Ojoka. OmHaKo Mexmy
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caMUMU OJ0KaMU CTaOMJBbHOCTh BaJIOTHOIO Kypca He HabI01aiach:
IIeHa 30J10Ta M cepedpa 10 OTHOIIEHUIO IPYT K APYry IMOCTOSTHHO M3Me-
Hsmack. C 1800-x mo 1870-e rr. KojmebaHusT OOMEHHOTO Kypca OBbIJIM OT-
HOCUTEIbHO HeOonbrMMU. Kak TOJIBKO MOSIBASIOCH HOBOE MECTOPOXK-
IIeHUe 30J10Ta, IIeHAa Ha HEero B cepeOpSTHOM SKBMBAJICHTE IMamajia, a Ko-
rIa HaXOOWJIM cepeOpsHbIe 3aJiexXW, TO CHIMXKallach 1ieHa cepedpa. Kome-
0GaHMs KypCcOB TPUBOMMINA K MHTEPECHOMY SIBJICHUIO: M3 JIEHEXHOTO 00pa-
LIEHUST TIOTIEPEMEHHO BBITECHSUIOCH TO 30JI0TO, TO cepedbpo. B 1850-x rrT. B
Kanudopuuu, Asctpanum u HeBane oOHapyXuauch OOLIMPHBIE 30J0-
TBIE POCCBHINTMA, W TIOAEIIeBEBINNI MeTaJll XJBIHYJ B CTpaHBI OmMMeTa-
qu3Ma. M3 Hero 4eKaHWIMCh ITOJTHOLIEHHBIE 30JI0TbIE MOHETHI, KOTOPhIE
no oduiraTbHOMY Kypcy OOMEHUBAJIMCh Ha cepeOpsiHble MOHETHI.
CrtpaHaM ¢ 30JIOTBIM MOHOMETAJIM3MOM (TIpexkme Bcero BenmkoOpura-
HHUM) 0Ka3aJ0Ch BBITOJIHO MEHSITh cBOe 30J10TO B [laprke mist oOCIyXu-
BaHUsI JOJITOB CTpaHaM CepeOpsIHOTO MOHOMETAJIN3MA.

B cBs13u ¢ TeM UTO MOAEPXKMBATOCH CBOOOAHOE AEHEXHOE oOpalle-
HUeE, B cTpaHax JIaTMHCKOTO BaJIOTHOTO COI03a 30JI0TO «BBIMBIBAJIO» CE-
pebpo. JlelicTBOBal 3aKOH JACHEXXHOTO OOpallleHUsl, OTKPbITHE KOTOPOIO
npunuceiBaloT OputaHckoMy OaHkupy XVI B. T. I'pamemy: «Xynuive
JIEHBI'Y BBITECHSIIOT JIyJILINC».

CornacHO 3TOMY 3aKOHY M3 OOpallleHHs MCYe3aloT IeHBIM, PBIHOY-
Hasl CTOMMOCTb KOTOPBIX TIOBBIIIAETCS IO OTHOIIEHUIO K <«IUTOXUM»
JIeHbraM 1 o(UIIMaIbHO YCTaHOBJIEHHOMY Kypcy. OHU MPUIIPSTHIBAIOTCS
JIoOMa, OCemaloT B CYHIyKaX M OaHKOBCKUX ceiidax. B mcropmu MHOTO
TOMy npuMepoB. OgHUM U3 HUX siBasieTcsl momnbiTka Ha Pycu B XVII B.
npu 1ape Ajlekcee MuxaitioBudye BBECTH B OOpallleHNe MEIHYIO MOHETY.
Crapasich TIOITPaBUTh 3KOHOMHWYECKOE ITOJIOKEHME ITOCIe BOWHBI, ITpa-
BUTEJILCTBO HAYaJIo YeKaHKYy MEIHBIX JCHEr M IpOoIIaj0 UM MPUHYIU-
TEJIbHBINA KypC.

B pesynbrare 3HAYMTEIBHO BBIPOCTA PBIHOYHAS lieHA CEPeOPSIHOTO
pyoJIsT IO CpaBHEHMIO C HOMHWHAJIBHOM, cepedpo Hayvajao ucue3aTb M3
0o0pallleHNsT, CTPEMUTEIFHO BBIPOCIIM TOBAapHBIC IICHBI, YTO W BBI3BAJIO
OyHTBI HacejJeHUs, MOJYyYMBIINE Ha3BaHUE «MeaHble OyHThl». Hopmanu-
3alMs TIOJIOKEHMST Oblla JOCTUTHYTA TOJBKO TIOCHE WU3BATUS MEIHBIX
JIeHeT 13 o0palleHusI.

Ho B 1870 r. B CIIIA HaxomgaT OOJbIlIMEe MECTOPOXACHUs cepedbpa, u
€ro TIPUTOK TOIPhIBAET peryTaluio OJaropogHoro Meramia. MHorue
cTpanbl, Bkmiouag [epmanuio, ¢ 1871 r. neMOHETU3UPYIOT cepedbpo u
BBOISIT 30JI0TOM MOHOMeTa/UTM3M. UyTh paHee OOJBIIMHCTBO JEJIEraToB
IMapmxckoii koHbepeHLMU 1867 T. MPOrojaocoBajo 3a MpHIAHUE 30JI0-
TOMY CTaHOApPTy MEXAYHapOOHOIO craryca. Terepb cepeOpo HaYyMHAET
BBITECHSTH 30JI0TO B CTpaHax OMMeTaJlJTU3Ma.
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Takum obpazoMm, GumeTanau3M Ae-(pakTo mpeBpallajicsd TO B 30510-
TOI, TO B cepeOpsiHbIii MOHOMeTaIU3M. Takasi cucTeMa BIOCJIEACTBUU
ObUTa Ha3BaHA AaJbTEPHATUBHBIM CTAHAAPTOM, MOCKOJBKY Ha IMPAKTUKE
U3 oOpallleHUsT ucye3al TOT METalJI, LIEHHOCTbh KOTOPOTo B AaHHBI MO-
MEHT BpeMeHU ObLIa 3aBbIllIeHA.

MHorue 3KOHOMUCTBI TOJIaraloT, YTO OMMeTauiM3Ma KakK TaKOBOTO
HE CYILIECTBYET, a €CTh JIMIIb CUCTEMA MEPEKITIOUEHUST MEXIY ABYMSI MO-
HOMeTaJUIMYecKuMu ctangapramu. CepeOpstHbIN qosap OoJblie He de-
KaHUTCSL.

OcoObIX HENPUSITHOCTENW HMKIWYEeCKUe M3MEHEHUs B JIeHEeXHOI
cuUcTeMe He TPUHOCWIM, TMOoKa O00BEM MEXIYHAPOAHOTO IBUXEHUS
KanmuTajla He MPeBbICKMJI pa3Mepbl HAKOIUIEHUI IparMeTajyioB B CTpa-
Hax 6umertayuiu3dMa. Beran Bompoc: Kak OrpaHUYUTh CTUXUMHYIO UTPY
pBIHKA W YKPENuTh JeHeXHYIo cuctemy? OTBeTbl ObUIM CaMbIMU pa3-
HbeiMu. Haubosnee mpocTtoe U OYeBUAHOE pellleHWe — OTMEHUTh (PUK-
CUPOBaHHBI Kypc oOMeHa Mexay NByms MeTaqaamu. OIUH y4eHBIN
n3 [aHHOBepa, TOe Takas CHCTeMa IpocyliecTBoBajia no 1857 r., Ha-
3BaJl OMHOBPEMEHHOE OOpallleHue NBYX METAIOB 0e3 O0(pUINaIbHOTO
OOMEHHOTO Kypca CHCTeMOU Mapasje/ibHbIX BaJalOT, YTOOBl OTIUYUTH
ee OT Kjaccuueckoro oumerannuisma. B JlaTUHCKOM BaJlOTHOM cOm03€
¢ 1873 r. mpekpaTWiu YEKaHUTb cepeOpsHble MOHEThbI, a HEOrpaHU-
YeHHBI MpueM cepebpa B KadecTBe ILiarexa yrnpasgHuiau. [lo cytu
Jiejla, BJACTU PEIIWIM MOCTENEeHHO IePexXoAuTh OT OMMeTaiM3Ma K
MOHOMETAIU3MY.

B 1871 r. fdnoHus o0BsIBMIA O BBEAEHUM 30J0TOrO CTaHAapTa, HO
BCJICAICTBME HEXBATKM 30JI0Ta U TOCTOSIHHOTO OIOJXKETHOro aeduuuTa
nepelria Ha oumeTau3M. Bekope mocie modenoHocHoU BoiHbI ¢ Kura-
eM AnoHust mojyyrsaa OrpoMHYI0 KOHTpuOyiuio — 38 MiH ¢. cT., obec-
MEeYeHHBIX OPUTAHCKUM 30JI0TOM. VMIMEHHO 3TW CpeAcTBa W MO3BOJUIU
yupeauTb B 1897 I. «30J10Ty10» HEHY.

C 1893 r. B MHouu mepecrtan nelicTBOBaTb CEepeOPSIHbIN CTaHOApPT.
BmecTo Hero ObL1 BBEIEH 30J0TOH MOHOMETA/UIM3M, OJHAKO CIAEIaHO
9TO0 OBLJIO KOCBEHHBIM 00pa3oM: MHIMUCKUE PYNMUU MO DUKCUPOBAHHO-
MYy Kypcy OOMEHUBAJIUCh Ha «30JI0TOK» (DYHT CTepauHIoB. Tak MocCTe-
MEeHHO 1IIJI0 CO3JaHWe CTePJMHIOBOrO BaJTIOTHOTO OJ0Ka.

B Poccuiickoil umrnepun yxe JIUTEIbHOE BpeMs Bejach MOATOTOB-
Ka K jgeHexHoil pedopme. DpaHily3ckve BIaCTH U IENOBBIE KPYyTH
npusbiBaiu npaButTeabcTBO AnekcaHapa III BBectu cepeOpsiHBIN MO-
HOMETALIU3M WJIM, ellle Jgydlle, ouMmetaiu3M. OmHAKO, HECMOTPs Ha
Bce mpensitctBust (Dpanumst sBisIach OCHOBHBIM KpenuTopoM Poc-
cun), C. Burre B 1897 r. BBen B Poccuu 3010T0#1 cTaHmapT. Mexmy



24 |. eHbru

teM B EBporne u CeBepHoli AMepUKe TOJHBIM XOAOM IlIeJ pacran Ou-
MeTaJuTm4ecKoil cucreMbl. CHavayia OMMEeTaJJIN3M IIpEeBpaTUiICcsI B XpO-
MOI cTaHmapT, a 3aTeM oTkasanuch U oT Hero. C 1900 r. oruraTta 1eH-
Hbeix Oymar B CIHIA mpemycmaTpuBajach TOJbKO B 30JI0T€, a YyeKaHKa
cepeOpsiTHOTO Jojuiapa OCTaHOBUJIach. YToObBI 00ECIEUUTh TUIABHBIN
BBIBO cepebpa m3 nmeHexkHoro obpameHus KasnaueiictBo CIIIA exe-
MECSYHO TIPOM3BOIMIIO €TO 3aKyNKHM. B CBSI3M ¢ TIpeKpalllcHuEeM de-
KaHKM CepeOpsSHBIX MOHET BCTall BOIIPOC O pocItycke JIaTMHCKOTO Ba-
JIIOTHOTO coto3a. IlpaBuTenbcTBa CTpaH-yYaCTHUI[ OOpaTUIUCh K
Dpanunm ¢ TpeboBaHMEM TapaHTUPOBATh BO3MEIEHNE XOTS OBI 30J10-
TOIrO CcoAepxXaHus cepeOpsiHbIXx MoHeT. MpaHLus caeaaTh 3TO OTKa3a-
Jack, U B 1890-e rr. coro3 mpekpaTui cBOe CyllecTBOBaHUE, XOTS ¢dhop-
MaJIbHO OH COXpaHsuics 10 KoHua 1926 r.

Takum o6pasomM, B XIX B. Ha cMeHY OMMeETaJIM3MY TIpUILJIA CUCTe-
Ma MOHOMETaJUIM3Ma. 3akKpeIUleHWe 3a HUM MOHOITOJIBHOM POJIM JeHer
Ha3bIBACTCS TAKXKE CUCHEMOUl 3040mo20 cmandapma. J1J1s1 HETO XapaKTep-
HbI: YyeKaHKa M oOpallleHHe 30JIOTBIX MOHET, CBOOOIHBII pa3MeH Oy-
MaXXHBIX JEHET Ha 30JI0TO B COOTBETCTBMU C YCTAaHOBJICHHBIM 3aKOHOM
colepXaHeM MeTajlJla B ICHEXXHOU eIuHUIIE.

IMocne BBemeHWsI 30JI0TOCIUTKOBOTO M 30JIOTOBATIOTHOTO CTAHIAPTOB

30JI0TBIC MOHETHI TTOJTHOCTBIO VIIUTA M3 OOpallleHWsT M 30JI0TOe obecrieue-
HUe ObITO OTMeHeHO. MTak, B COBpEeMEHHBIX YCIIOBUSIX 30JI0TO, a eIlle
paHbIIIe cepedpo, MepecTaao ObITh JCHEKHBIM TOBAPOM.
Buabl 1 bopmbi IIpu ananuze BUAOB U HOpPM AEHET paccMaTpPUBAIOTCS
TOTOBBIE PE3YJBTaTBl WX 3BOJIONWN, IudbdepeHIIra-
LIUM COAEpPKaHUS BBIITOJTHSIEMBIX OOIIECTBEHHBIX pa-
60T nmo pyHkuusiM. MHbIMU clioBamMu, B OCHOBE BbIAEIECHUST Pa3IUYHBIX
BUIOB JIEHET JIeKaT pa3Inuus B HaOOpe BBIOJHSIEMBIX U JOMUHUPYIO-
X GyHKIIWIA.

Budom odeneez HaszbiBaeTCs ToApasmelieHWe IeHer II0 MPUPOTHO-
byHKUIMOHATLHOMY MpPU3HAKY. [IpWMHSITO BBEIOEIATH TP OCHOBHBIX BH-
Jla JIeHer:

e  TOBapHEIC;

e  CUMBOJIMYECKUE;

e  KpPEIWTHBIE.

B pamkax Buma JgeHer BBIIEJSIOTCS JeHEXHbIC (hOPMEL.

Dopmoti denez Ha3BHIBAETCSl BHELIHEE BbIpaxkeHKe (BOIUIOILIEHME) OIl-
penesieHHOro Buaa jaeHer. Tak, cOBpeMeHHbIe KPEAUTHbIE TEHbIM UMEIOT
HECKOJIBKO (POPM BOILIOIICHUS:

e OyMaxHBbIE;

e  JICTIO3UTHBIC;

e  DJICKTPOHHEIE.

neHer
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Hakonen, B paMKax KaXIoi COBPEMEHHOI HeHEXKHOI (hOpPMbI MOXK-
HO BBIJEJIUTb HECKOJIbKO HAAMEICHbIX UHCIMPYMEHMO8, CIYXAIUUuX I
COBEpLIEHUSI KOHKPETHOU mnokynku. Hampumep, Aeno3uTHbIe AEHbIU
BKJIIOUAIOT TaKue TMJIaTeXHbIE WHCTPYMEHTbI, KaK Y€KHW, TUIACTUKOBBIE
KapThl U T.[I.

Hcropuyeckn cyiiecTBOBajaoO IBe (hOPMBI JIeHEr — IIOJHOLICHHBIC U
HETIOTHOLICHHBIE, 3aTeM J00aBUINCH KBa3uAeHbIU (Taoim. 1.2).

Tabauya 1.2. Qopmovt u 6udst denee

Dopma denee u Keazudenveu Buo odenee u keazudenee

IMonHoOLEHHBIE NEHBIU Mertannuyeckue AeHbIU:
30JI0ThIe U cepeOpsIHbIe CIUTKH,
30JI0ThIE U CEPeOPSTHBIE MOHEThI

HenonHoueHHbIe AeHbIU BymaxxHble neHbrm — KasHauelickue Ou-
JIeTbl (HaJIMYHbIE TE€HBIM)
KpenutHble neHbru — OaHKHOTHI (Ha-

JINYHbBIC JIEHBIN)
CpencTBa Ha cyeTax IO BOCTpeOOBaHUS
PasMmeHHBIE MOHEThI

KBasunenbru KpenuTtHble neHbIru:

BEKCeJIsT;

YeKHU;

0aHKOBCKME KapThl
Jleno3uThl CpouHble, coeperaTebHbIE,
B MHOCTPAaHHOM BaJoTe
[eno3uTtHbie cepTUdUKATHI
KpaTkocpouHble U CpeaHECPOUYHbIE TOCYy-
JIApCTBEHHBIE 1IEHHbIE OyMaru

ITloanoyenuvie Odenver VIMENW TOBApHYIO IMpUpOAy, obJiamaau coOCT-
BEHHOW BHYTPEHHEN CTOMMOCThIO. ToBapHble JEHBI'M — BTO BUJ AEHEr,
MpeACTaBISIIOIIUNA cOO0O pealbHble TOBAphbl, BHICTYMAIOLIME B KauyecTBE
peabHOTrO 3KBMBaJieHTa, MOKyMaTejlbHasi CIOCOOHOCTbh KOTOPBIX OCHO-
BBIBA€TCS HA UX TOBAPHOM CTOMMOCTH.

ToBapHBIe OTEHBIW HCIIOJNB3YIOTCS KaK CPEICTBO OOMEHa, a Takxke
npojarTcs W MOKymnalTcsl Kak ToBap. OHU MMEIOT Ty e LIEHHOCTb
NpU TOProBjie UMU KaK OOBIKHOBEHHBIM TOBAapOM WJIW MpU JIOOOM
JIpyroM crnoco0e MCIOoJb30BaHMsI, KaKyl0 OHM MMEIOT B KauyecTBe Jie-
Her. ApKuii mpuMep TOBApHBIX J€HEr — 30JI0TO U cepedpo. 30J10Thie
IEeHBIW MPUOOPETAIOT CBOI CTOMMOCTH OT CTOMMOCTHOM CyOCTaHILIMM
JNIEHEeXXHOro ToBapa, KOTopasi co3faercs B cdhepe mobdbium 3070Ta. Ha-
JIMYMe BHYTPEHHEN CTOMMOCTMU JEHEr JAeJaeT UX HE3aBUCUMBIMU OT






