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BBenenune

IIpu cpaBHEHUM KavyecTBa MPOTHO30B, MOJYYACMBIX MO PA3JIUMYHBIM MO-
JIENISIM, KaK IMPaBHJIO, MCIOJB3YIOT CTAHAAPTHBIC CTATUCTUKH, SIBISIONIMCCS
XapaKTePUCTUKAMH 3TOTO KAueCTBA: KBaIPATHBII KOPEHb M3 CPEIHEH KBaapa-
TUYHOW ONIMOKK MPOTHO3UPOBAHUS, CPEIHss a0CONIOTHAS OIIMOKA MPOTHO-
3UPOBaHUs, CPEIHssA aOCONIOTHAS IMPOICHTHAS OINMOKAa MPOTHO3HPOBAHUSL.
OIHUM U3 IJIaBHBIX HEOCTATKOB UCIIOIB30BAHUS TAHHBIX CTATHCTHUK SIBIISICTCS
OTCYTCTBUC BO3MOXKHOCTH OTBETHTBH Ha BOMPOC O HAIMYHMU 3HAYUMBIX Pa3IIH-
YU MEXKTy TIOJTYYCHHBIMU MIPOTHO3aMHU. TO €CTh, UCIOIB3YS TH CTATUCTHKH,
HCCIIe/IOBAaTe)Ib MOXKET CKa3aTh, Kakasi U3 PacCMOTPEHHBIX MOJIEINICH Jiydie,
a Kakas Xy)K¢ [0 CBOMUM IPOTHO3HBIM CBOWCTBAM C TOYKH 3PCHUS Ka)JIOTO
kputepus. Ho OH He MOXKET cKa3ath, SIBIISTIOTCS JIU JIAHHBIC PA3JIUYUs CTATUC-
TUYECKH 3HAUUMBIMU. [IpH TOM OYEBUIHO, YTO OTBET HA BOMPOC O CTATUCTH-
YECKHU 3HAYUMOM Pa3IHYUH MPOTHO30B, MOCTPOCHHBIX HA OCHOBE Pa3IMYHBIX
MOJICIICH, SIBIISICTCS BAXKHBIM.

B Hacrositiiee Bpemst IpaBUTESILCTBCHHBIMU, KOMMEPUCCKUMU U HAyYHO-UC-
CJICZIOBATEIBCKUMU OPTaHU3AIMSIME TyOIIMKYETCsl JOBOJIBHO MHOTO KPaTKO-,
CpEe/IHEe- U JOJITOCPOYHBIX MPOTHO30B. [Ipu 3TOM HCIOIB3yeMbIC IS TPOTHO-
3MPOBAHUSI METOBI HEPEJKO OCTAIOTCS 33 KaJpOM, T.e. MOTPEOUTEIH TaHHOW
nH(POPMALIUHU, KaK MPABUIIO, HE 3HAKOT, KAKMM 00pa3oM MOJYYCH TOT WIIH
HWHOW TPOTHO3. B pe3ysbrare npu NPUHITHU PEIICHHSI O TOM, KAKOMY MTPOTHO-
3y JOBEpsITH OOJIbIIIE, MOTPEOUTEIIN HE MOTYT UCIOJIb30BaTh HH()OPMAIIUIO O
MPUMEHSIEMBIX METOIUKAX MPOTHO3HPOBAHUS (HAPUMEP, O TCOPETHUYCCKUX
MPE/IOCHLUTKAX, 3aKIa[bIBACMBIX B MOJIC)Ib, O METO/IaX OIICHUBAHHUS MapaMeT-
POB MOJIENHU U JIp.).



OueBUTHO, YTO BBIHECTH OKOHYATEIBHOE CYKICHHE O KauecTBE MPOTHO3a
TOW WIJIM MHOHM MOJIEITH MOYKHO TOJIBKO TIOCJIE MOTyYeHUs (PAKTHIECKUX CTaTUC-
THUYECKUX JaHHBIX. OIHAKO HaTMYKe HH(POPMAIMU O CAMOW MOJIETTH MOTJIO OBl
MIOMOYb ITPH BBIOOpE MPOTHO3a, MTOCKOJIBKY BBIOOP B MOJIB3Y TOTO MM MHOTO
MIPOTHO32 OCYIIECTBIISIETCS IO TOTO, KaK MyOINKYIOTCS peajbHbIe JaHHBIC.

[Tpn orcyrcTBUK MH(OPMAIMK O MPOTHO3HBIX MOJENSAX aKTyaJbHOH cTa-
HOBHUTCS TpoOiema pa3paboTKW METOAMKM aHajHu3a KauecTBa IMPOTHO30B,
MOJIYYEHHBIX 110 pa3IndHbBIM MojensiM. boree Toro, gaxe ecim MpOrHO3Has
MOJIeNb M3BECTHA, pa3paboTKa CHCTEMHOTO TOJX0/1a K aHaIN3y MPOrHO3HOTO
KauecTBa Pa3IMYHBIX MOJIETIel HE TepsieT CBOEH akTyaJlbHOCTH. B HacTosien
paboTe mpezyiaraeTcs oX0/, KOTOPBIH MO3BOJISET MPH MOMOIIH JIOCTATOYHO
MIPOCTBIX METO/IOB MPOBOJAMTH CPAaBHUTEIBHBIM aHAIN3 KadyecTBa MPOTHO30B
Pa3ITUYHBIX MOJIETICH.

B pasnene 1 npuBenen 0030p Mozeneit, ucnonezyembix B Poccun st ne-
Jnieit mporro3upoBanus. Bo 2-Mm pasnene gaH 0030p MPOCTSHIINX CTaTUCTHK
KayecTBa MPOrHO30B (mozapasaen 2.1), a Takke omucaH psijJi TECTOB, MO3BO-
JISIFOIMX MTPOBEPUTH TMIIOTE3Y 00 OTCYTCTBMU 3HAUMMBIX PA3IHMUMH MEXKIY
MIPOTHO3aMH, TTOJIyYEHHBIMH MO Pa3IMYHBIM MoJielsiM (ronpaszaen 2.2). B 3-m
pasJelnie OnMcaHbl METOMKA CPAaBHUTEILHOTO aHaIM3a KadyecTBa IPOTHO30B,
€KEMECSIYHO ITyOIMKyeMbIX VHCTUTYTOM SKOHOMHMKH MEPEXOJHOTO Meproia
B bromiereHe MoJeNbHBIX pacyeTOB KPaTKOCPOYHBIX MPOTHO30B COIMAIBHO-
HKOHOMHYECKUX ToKa3zareneidl PD, n pasnuuHbIX albTepPHATHBHBIX METOJOB
nporHo3upoBanus (moapaszen 3.1), a Takke pe3ynbTaThl TOro aHaian3a (Moj-
pasmen 3.2).



1. O030p Mozneieii, HCIOJIB3yeMBbIX
AJ19 nNporao3upoBanus B Poccun

[Ipexae yeM mepeiiTH K KparkoMy 0030py MOJEJel, HCIIONb3YeMbIX B
Poccun juist neneii mporHo3upoBaHus, HEOOXOIUMO OTMETHTh, YTO JI0CTATOY-
HO CJIO)KHO HalTH Kakne-1u00 Marepualibl O TaKMX MOJEINSX, MTOCKOJIbKY HC-
CJIeI0BAaTEIbCKUE IIEHTPhl OYEHb HEOXOTHO PACKPBIBAIOT COOTBETCTBYIOLIYIO
nHpopmanuio. Kak mpaBmiio, Mbl IMEEM JIEJI0 JIMIIb C PE3YJIBTATOM HCIIOIb-
30BaHMs TAaKUX MOJIeNIel — MPOTHO3aMHU Te€X WJIM MHBIX IOKa3aTeael pa3BUTUS
POCCHUICKON SKOHOMHUKH, a CaMHU MOJEIH B HEKOTOPOM CMBICIIE «OCTAOTCS
3a kagpom». EcTh Monenu, AO0CTaTOYHO YETKO ONUCAHHBIE B COOTBETCTBYIO-
mux myonukanusx. O HEKOTOPBIX MOJIEIISIX CO3/aeTCsl BIIeYaTIeHHe, YTO OHU
OITMCAaHBI JOCTATOYHO MOAPOOHO, HO MPHU aHAIN3E BO3HHKAIOT BOIPOCHI, Ka-
caromuecs crenu(puKanuy JaHHOU MOJENH, U UX Topa3zio Oobliie, 4eM OTBe-
ToB. O OOJBIIMHCTBE K€ MOZEIEH HET MPAaKTHYSCKH HUKAKOH MH(OpMAaILUH.
OcraHOBUMCS Ha OITMCAHUU MOJIeJIeH, MH(POPMAIIUS O KOTOPBIX MTPE/ICTaBIeHA
B OTKPBITBIX MyOIHKAIHSX.

1.1. DxoHOMeTpUYEeCKAs MOeJIb IKOHOMUKHN Poccun
IleHTpaILHOr0 3KOHOMHKO-MaTeMaTHYecKkoro uucrutyra PAH!

Cpenu Bcex Mojienei, 0 KOTOPBIX €CTh OTKpPbITasi HH(OpPMAIHst U KOTOPbIe
OylyT HAMH PacCMOTPEHBI, 3Ta MOJEIb SBJISICTCS CaMoi mpocToil. Momeib
[lenTpansHOro 3KOHOMHKO-MaTeMarudeckoro uHcTuTyTa (L[ODMU) — 310
HeOoJbIas, cocTosas U3 6 ypaBHEHHH, CTPYKTypHasi SKOHOMETpHUYECKast

1 http://serverl.data.cemi.rssi.ru/GRAF/Notice.htm



1. OB30P MOJIEJIEI, UCTIOJIB3YEMBIX JUISI IPOTHO3UPOBAHMSL...

MOJIeNb, IMPEACTAaBICHHAs CHCTEMOW OJHOBPEMEHHBIX YypaBHEHHWil. Mopenb
OILICHUBAeTCd Ha KBapTalbHBIX JaHHBIX, HauuHas ¢ [V kBaprana 1994 r. Bee
JIAaHHBIE, BXOJISIIIIME B MOJIEJIb, TIPE/ICTABICHBI B JIOTapU(MHUIECCKOM BUJIE, H3-
MEpEHBI B JIOJIJIapax MO COCTOSHUIO Ha KOHEIl pacCMaTpuBaeMOro KBapraia, 3a
UCKJIIOYCHHEM OOMEHHOTO Kypca JoJuiapa K pyOIto — HCIIONIb3yeTcs cpesiHee
3HaYeHUe 3a KBapTai. [[porHo3HbIe 3HAaYEHUs DK30T'€HHBIX [TEPEMEHHBIX, BXO-
JUSIIIUX B MOJICTTb, TIOJTyYEeHBI HA OCHOBE HECE30HHOW Mojiesin Xonta—BuHTepca.
[TporHO3upyIOTCS ClIETYOIHNE SHAOTCHHBIC TOKA3aTeIH:

— sanosoil énympennuil npooykm (Miapa py06.'). Jlanusiii mokasarens 00bsic-
HSIETCSl TAKMMH (haKTOpaMH, KaK MHBECTUIIMM B OCHOBHOM KalWTall, B3SITHIC C
narom 4; o0ciTy)kMBaHKHE TOCYIapCTBEHHOTO J10JTa, B3sitoe ¢ jarom 2; BBII (¢
narom 1); mepBast pa3HOCTh Kypca jiojuiapa K py0iro; GUMKTHBHAS TIepeMeHHasl,
npuHuMaroinas 3Hadenue 0 gt naoronenuit o 11 kBaprana 1998 r. BrirO4H-
TEJBHO U paBHas | s HabmoneHuid, HaunHas ¢ [V kBaprana 1998 r;

— undexc nompeodumenvckux yen (Yo K NpeiblayIIeMy NEpHOIY), KOTOPBIH
3aBUCHT OT Kypca J0Juiapa, B3sTOro C JlaroM 1; 1ieHs! Ha HeTh (c jarom 1) n
(UKTUBHON MepeMeHHOM, puHUMarolei 3Hauenue 0 st Habnronenuit o 111
kBaprasia 1998 1. BKIIIOUUTENBHO U paBHOM 1 Juis HaOmrofeHui, HaunHas ¢ [V
kBaptana 1998 r;

— cosokynuvie 00x00vl Hacerenus (Mipa pyo.), 3aBucsie ot BBII; co-
BOKYIIHBIX JIOXO/IOB HACEJICHUs, B3ATHIX C JIaroM |; TOCYyAapCTBEHHBIX COLM-
aJIBHBIX PacXol0B; (UKTUBHOM NEepeMEHHOH, MpuHUMatoleil 3nadenue 0 s
naOmonennit o 111 kBaprana 1998 1. BritounTenbHO U paBHOH 1 st HaOrO-
nenudt, HaunHas ¢ [V kBaprana 1998 r;

— KkoHeunoe nompednenue (MIpa pyo.). B xadecTBe 0OBSICHSIONIMX Tepe-
menHbIX B3AThl: UIILI; BBII; uMnopt; cOBOKyIHbIE JOXOAbl HACEIECHUS; KO-
HeyHoe roTpedienue (¢ iaroM 1); GUKTUBHAS NepeMeHHas, TPUHUMAIONIAs
3nauenue 0 jurs Habaronenui o 111 kBaprana 1998 . BKIIIOUUTENBHO U paBHAs
1 nns nabmronenuit, Haunnas ¢ [V kBaprana 1998 r.;

— akcnopm (Mapa noiut.). OObsCHSIONIME TTepEMEHHBIE: Kype Jojuiapa K
py6mto; BBII (¢ yarom 1); mokasarens 3KCHOpTa, B3STHIH C j1aroMm 1; cpenHe-
B3BEIICHHBIC SKCIOPTHBIE Tapudbl; GUKTUBHAS TIEPEMEHHAs], TPHHAMAIOIIAs
3nauenue 0 jurs Habaronenui o 111 kBaprana 1998 . BKIIIOUMTENBHO U paBHAs
1 nns mHabmronenuit, Haunnas ¢ IV kBaprana 1998 r.;

— umnopm (mapn aoiwt. CHIA), 3apucsmmii ot UIIL; BBII; moka3arens
umropTa (c tarom 1); mokasaresns S9KCropTa; GUKTHBHOW NEpeMEHHOM, TPUHU-

1 an/IBe}IeHH T€ CAMHULIBI UBMEPEHUS pacCMaTPHUBACMbIX 1101<a3a'reneﬁ, B KOTOPBIX I10-
JIy4€H HMTOTOBBIN IPOrHo3.



1.2. MOJIEJIb IEHTPA MAKPOSKOHOMMWYECKOI'O AHAJIU3A...

Maroriel 3HadeHue 0 it Haomonenwii o [ kaprana 1998 . BKIIOUNTETHEHO
W paBHO# | ayst HaOmonennit, HaunHast ¢ [V kBaprana 1998 .

Henocrarok Mozieiy COCTOMT B TOM, YTO OHA HE YYUTHIBAET CE30HHOCTH,
XOTSI JaHHBIE, OYEBUTHO, UMEIOT CE30HHBIN XapakTep. OTMETHM, 4TO Ha caiiTe
IOMHU mpeaycMoTpeHa BO3MOXKHOCTh CAMOCTOSITCIILHON padOThI C JaHHOU
MOJIEJIbIO: MOXKHO U3MEHSTh 3HAUCHMsI SK30TCHHBIX NEPEMEHHBIX W MOJTy4aTh
TTPOTHO3BI.

1.2. Moneab LlenTpa Makpo3KOHOMUYECKOT0 aHAIU3A
U KpaTKocpouHoro nporuoupoanus (L{MAKII)

W3 npesenranuu LleHTpa MakpoIKOHOMUYECKOTO aHaJIN3a U KPAaTKOCPOU-
HOTO MPOTHO3UPOBaHMs, ONMyOnMKOBaHHOM Ha caiite [{entpa B 2003 !, MOXK-
HO cJienath BeIBOJ 0 ToM, uTo B LIMAKII pazpaborana nporHo3zHasi Mojienb,
cocTosimas U3 Tpex OIO0KOB?.

— buok 1: kpaTrkocpodHasi moMecsYHas MOJIEIb MOHUTOPUHTA U TIPOTHO-
3UpOBaHUs SKOHOMHUYECKOH TUHAMUKHN (Mozenb A). B nanHom Onoke Ha oc-
HOBE MO/IeJIell BDEMEHHBIX PSIJIOB PACCUUTHIBAIOTCS KPATKOCPOUHBIE ITPOTHO-
3Bl POCCHHCKUX COLMAIbHO-9)KOHOMHYECKHX IoKa3areieid. Kpome Toro, Ha
9TOM 3Tamne BCE PsAbl KOPPEKTHPYIOTCS Ha MPOIYCKH, OMNOKH, BHIOPOCHL,
CE30HHOCTD, @ TAKXKE MPOBOANTCS KaJIeHIapHasi KOPPEKTUPOBKaA, BBIICISIOT-
csl TpeH Ibl. B pesysbrare NporHO3UPYIOTCS TOJIBKO TPEH IBI U IIMKJIBI.

— bnok 2: ©anaHcoBO->KOHOMETpHUYECKash KBapTaJbHash MOJEIb pa3BU-
THSI DKOHOMHKH Ha CPEIHECPOUHBIN TIepro (Mozeib B), kotopas conepxut
okoyi0 90 IKOHOMETPUYCCKHUX ypaBHEHUH, 250 0anaHCOBBIX COOTHOIICHUN
u 6onee 400 mepemennbix’. OCHOBHAsI 3ama4a dTOil Mojenn — pa3paboTka
CIICHApHBIX NPOTHO30B M MOATOTOBKA BXOASIIMX JAHHBIX JUISl CIEIYIOLIETO
O110Ka.

—B11ok 3: cpenecpouHast rooBast MOJIEITb IPOTHO3WPOBAHMS TOKa3aTeeit
CHC (mogens C), B KOTOPO# NMPOBOTUTCS pacueT OCHOBHBIX MaKpPOIKOHO-
MHuYecKkux nporopiuii. B Monenn C paccunThiBaeTCsl CTPYKTYpa KOHEYHOTO
Crpoca, pecypcoB HOKPBITHSI KOHEYHOTO CIIPOCa, CTPYKTYPHI JOXOJ0B, BaJlO-
BBIX cOepexeHni 1 nHBeCTUIIMN. OTIIMYKie STOH MOJIEIH OT MHOTHX APYTHX
B TOM, 4TO Ha 9TOM JTalle MPOBOAMTCS MTPOBEPKa pe3ysbTaToB Mojenu B Ha

1 http://www.forecast.ru/mainframe.asp

2 OtmetHM, 4To 6a3a BXOIIIMX JAHHBIX COCTOHMT U3 18 Gi1okoB 1 1083 BpeMeHHBIX PsIIOB.

3 B myGnukanuu HeT HUKAKUX yKa3aHHH Ha TO, KAKUM 0Opa3oM OLICHUBACTCS JaHHAs
cUCTEMa ypaBHEHMI: KaK CHCTeMa OJHOBPEMEHHBIX YPAaBHEHMH MIIM K€ OLIEHMBACTCS Kax0e
YpaBHEHHE OTJIETBHO.



1. OB30P MOJIEJIEI, UCTIOJIB3YEMBIX JUISI TPOTHO3UPOBAHMSL...

c0aJaHCHPOBAHHOCTH (XOTS MPOIIEAYPa MPOBEPKHU HE OMMCHIBACTCS B JOCTYII-
HOMW HaM IyOJIMKaINK), @ TaKXKe CTPOSITCs Mporuo3ueie d6anancsl CHC.

1.3. EsxxekBapTajbHbIi NPOrH03 HHANKATOPOB IKOHOMHUKH
Poccun MHCcTHTYTAa HAPOAHOXO03AMCTBEHHOTO
nporuosuposanns PAH

B Unctutyte HapoaHoxossicTBeHHOTO nmporHosuposanus (MHXIT) ms
Lene kparko-, cpeHe- U JAOITOCPOYHOTO MPOTHO3UPOBAHUS pa3padoTaHa
cHCTeMa, COCTOsIIIast U3 TpexX Mojeneil'. B ocHOBe 3TOil cHCTEeMbl HAXOAUT-
Cs TOJIOBasi MEXOTpacieBas mojaenb dkoHoMmukH Poccunm — RIM (Russian
Interindustry Model). ITo ompenenenuto paspadorurnkos, RIM — makposko-
HOMMYECKas MEKOTpaciieBas MOJEIb PHIHOYHOTO PaBHOBECHS POCCUHCKON
SKOHOMUKH, COCAMHSIONIAs B ceOe TPajnuIIMOHHBIN MEXKOTPACICBOI MOAX0.
U DKOHOMETPHYECKOE ONHMCAHUE TMOBEJICHHS OCHOBHBIX CYOBEKTOB pBIHKA.
HNudopmarmonnas 6a3a momenu RIM BkitowaeT TaONHIBI «3aTPaThi—BbI-
MyCK» B MOCTOSIHHBIX M TEKyIuX 1eHax 3a 1980-2002 rr., OromKkeT pacuim-
PEHHOTO TPaBHUTENbCTBA, OaJaHC JOXOJOB M PAcXOJIOB HACEJIEHUs, OajaHc
Tpyaa, OanaHCc KamuTana, CTaTUCTHKY JAEHEXKHOro oOpamieHus u (UHaHCO-
BBIX PBIHKOB®. Mogens RIM, mocTatodHo moApoOHO OmMHcaHHas Ha caiTe
MHXII, BxirodaeT 38 9K30T€HHBIX IEPEMEHHBIX U CICAYIONIUE OJOKH 3HI0-
TeHHBIX IEPEMEHHBIX:

— KOHEYHOE MOTpeOIeHNE U IPOU3BOICTBO;

— JIOXOABL;

— LIEHBI;

— OrOKEeTHO-(DMHAHCOBBIN OJIOK;

— JIOXOJIbl/Pacxo/Ibl HACEIICHHUSI.

JlanHas Mozesb MO3BOJISET MOMy4aTh IPOrHO3bI TAKUX MOKa3aTesneil, Kak:

KOHEYHOE TOTpeOICHNE JOMAITHIX X035HCTB, KOHEYHOE MTOTpeOIeH e TO-
CYAAapCTBEHHBIX U HEKOMMEPUECKHUX OpraHU3aluil, KamuTaJbHbIE BIOXKEHUS
U BaJIOBOC HAKOIIJICHUE OCHOBHOIO KalMTaja, IPUPOCT 3alacoB, dKCIOPT B
JlanbHee 3apy0ekbe, SKCIOpT B OnmkHee 3apy0exbe, MMIOPT U3 JAalbHETO
3apy0exbst, UMIIOPT M3 OJIMIKHEro 3apyOesxbsi, KOHeUHbIH cripoc, BBII, BbI-
IIyCK, 3aHATOCTD;

3apa0oTHas IUIaTa, OTYMCICHUS Ha COIMAJIbHOE CTpPaxoBaHME, YHCTas
PUOBLIB, YUCTHIH CMEIIAHHBIH JIOXO/, HAJIOTH Ha IIPOU3BOJICTBO, CyOCHANN

1 Cwm.: http://www.macroforecast.ru.
2 http://www.macroforecast.ru/, RIM.
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1.3. EXXEKBAPTAJIbHbII [TPOIHO3 UHJIUKATOPOB SKOHOMUKHU...

Ha MPOU3BOJICTBO, MTOTPEOICHNE OCHOBHOTO KalKTaja, HaJIOTH Ha TIPOAYKTHI
W MMITOPT, CyOCHIMU Ha POJYKTHI, BaJoBast 0OAaBICHHAs CTOMMOCTD;

cpenneorpaciessie 1eHbl 0e3 HAC; m0Xombl 1 pacxo/ sl CBOJHOTO OOjI-
KeTa, Ie(UIUT CBOIHOTO OFOJKETA, MIIATCIKHBIN OallaHc;

JICHE)KHBIE JTOXO/bI HACEJICHUS, IEHE)KHbBIE PACXO/Ibl HACEICHHUS.

Mopnens QUMMIR (Quarter Macroeconomic Model of Interactions for
Russia) mpezacraBisier co0oil KBapTaJbHYI0 MaKpOIKOHOMHUYECKYIO MOJIENb
POCCHIACKON 3KOHOMHKH', OCHOBHOHM IIENIBE0 KOTOPOH SBISIETCS MOCTPOCHHUE
CIICHapHBIX MPOTHO3HBIX PAaCUeTOB Ha KPATKOCPOUYHYIO U CPETHECPOUHYIO (710
5 niet) nepcnekruBy. Mogens QUMMIR comepxut 6onee 500 mepeMEHHBIX,
okoj1o 100 perpeccroHHBIX ypaBHEHUH. OCHOBHBIC OJIOKH MOJICTH — OFO/KET U
TOCY/IapCTBEHHOE MOTpeOIIeHUe; MOTpeOIeHnE JOMAIHUX XO3SHCTB; BHEIIHSIS
TOPTOBJISL; JICHE)KHO-KPEANTHBIHN OJIOK; TUIATeXHBIN OajlaHC; 3aHATOCTb U TPYI.

Ha caiite MHXII B onucanuu moaenu QUMMIR npeacraBineHsl Bce oc-
HOBHBIE OJIOKH, OCHOBHBIE TIEPEMEHHBIE M PACUETHI I10 BCEM TPOTHO3UPYEMbIM
nokasaresnsM. B exekBapranbaom Orouterere QUMMIR nyOnukyroTcest ro-
JIOBBIE MPOTHO3BI TAKUX MOKa3aTenel, kak nuHamuka BBIT u cocrasnstonux
ero 31emeHToB B 1ieHax 2008 r. (BBII, moTpebiieHne HOMAIIHUX XO3SHCTB,
rocy/lapcTBEHHOE MOTpedIIeHHe, HAKOTUIEHHE OCHOBHOT'O KalluTajia, SKCIOPT,
HUMIIOPT); Makporokaszarenu B Tekymux 1enax (BBII, Bamosas npuObuib n
BaJIOBBIC CMEIIAHHBIE J0XOABI, OIIaTa TpyJa (BKIIOYash CKPBITYIO), UUCThIE
HAJIOTH Ha MPOU3BOJCTBO U UMIIOPT, pe3epBHbIA (GoHI 1 PoHA HAlMOHAb-
HOTO 0JIar0COCTOsIHUS, Kypc pyous k gosuapy mo [1T1C, BBIT no III1C, BBIT
no I1I1C na nymy nacenenust, BBII no II1C Ha aymy HacelneHus K ypOBHIO
CIIIA); nmuaamuka nedusropor (aedusatop BBII, uameke moTpeOuTeIbCKIX
1LIeH); MapaMeTpbl TOCYAapCTBEHHOTO OIO/KEeTa (JJOXOABI OIOIKETa, PacXobl
oromxera, mpoduut(+)/nedunut(—) OromKeTa).

B onucanuu moaenu RIM HUKakuX pacueToB He IIpeACTaBleHo. Pasnuuns
mexay moaensamu RIM u QUMMIR B tom, uto no moaenu RIM ocymiect-
BJISIIOTCSI TO/IOBBIC MPOTHO3bI M UMEETCSl OTpaciieBasi pa3OWBKa IMOUYTH IS
Ka)X/10T0 0JI0Ka, KOTOPBIY B 3TOH MOJEIH TPOrHO3UPYETCSI.

lonosast makpoakonomuyeckast Mopeisb MANAMORU sBisiercst yueOHO-
OTJIaZIOYHON MOJIENBIO M UCIIONB3YETCS Ul YUeOHBIX IIeJIel M AJIsl OTIIa K1
HEOTpPACJIEBbIX OJOKOB MEKOTpacaeBoil momaenu RIM?,

B 3axmrouenue onucanus o63opa moneneit UHXII ormeTnm, 4to B Ha-
CTOsillee BpeMsl Ha caiTe MyOIMKYIOTCS pe3ysbTaThl IporHo3os no 2013 .
BKJIIOUUTEIIBHO.

1 http://www.macroforecast.ru; QUMMIR.
2 http://www.macroforecast.ru; MANAMORU.
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1. OB30P MOJIEJIEI, UCTIOJIB3YEMBIX JUISI TPOTHO3UPOBAHMSL...

1.4. KBapraabHblii 010/J1IETEHb KOHCEHCYC-IIPOTHO30B
IenTpa pa3Burtus’

KBapranbHblii Oro/IeTeHh KOHCEHCYC-TTPOTHO30B LIeHTpa pa3BUTHS OCHO-
BaH Ha ONpOCe DKCIEPTOB: omnpamuBaercst okosio 30 pecrnoHJeHTOB U (op-
MHUpYETCsl KOHCEHCYC-TIPOTHO3 0 HEKOTOPOMY CTaHJapTHOMY Habopy Io-
Kazareneil. B pesynbrare exekBapTajabHO ITyOIUKYIOTCS HOBBIA MporHo3 17
COLIMATBbHO-9KOHOMUYECKUX TMoKa3aTteneil (peanbHbiii BBII, HoMuHanbHBIN
BBII, 00beM NpPOMBIIIIIEHHOTO MTPOM3BOJICTBA, 0OOPOT PO3HUYHOW TOPTOB-
JI, UHBECTUIIMH B OCHOBHOM KaluTall, pealbHble pacroiaraéMble JOXOJBI,
cpeaHsis 3apaboTHasl IIaTa, MPUPOCT MOTPEOMTENBCKUX LIEH, Kypc Jojuiapa
K pyOuIro, IeHeXHbIN arperat M2, 6anaHc ¢enepaqbHOTo OIO/KEeTa, SKCIIOPT,
HMIIOPT, TOPTOBOE Cajb/0, CUET TEKYIUX ONepalnii, BAOTHbIE pe3epssl L[b,
cpenHerosioBast 1ieHa He(Tu Mapku Urals) Ha TEeKyIIMi U ClieTy OIMi TOAbI 1
€ro U3MEHEHUS 10 CPABHEHUIO C MPOILIBIM IPOrHo3oM. [lomyueHHbIe mporHo-
3Bl COMOCTABISIIOTCA C NMPOTHO3aMH MHUHHUCTEPCTBA IKOHOMHUECKOTO Pa3BU-
tusi Poccun. Kpome toro, aist Gosiee y3koro Habopa rokasaresneid IpruBosaTCs
nonrocpodnbie — 710 2014 1. — mpOrHO36L.

[ToMuMO ITPOTHO30B IO CTaHAAPTHOMY HaOopy mokasarenei, Llentp pas-
BUTHS HA OCHOBE OIIPOCA DKCIIEPTOB JIENIAeT KOHBIOHKTYPHBIE IPOTHO3BI, ITy0-
JIMKyeMbIe KaKIbIil KBapTaj. DKCIEPTOB IMPOCIT OLEHUTH I(PPEKTHBHOCTH
paboTHI IPAaBUTENBCTBA, THBECTUIIMOHHBIH KIINMAT, KOHKYPEHTOCIIOCOOHOCTD,
OCHOBHBIE PUCKU HA JAHHBIH MOMEHT JAJISl CTPaHbl U BEPOSATHOCTb IKOHOMHU-
yeckoro kpusuca (najaenus BBII).

Kpome Toro, LleHTp pa3BuTHs Takke €XKEKBapTaJIbHO ITyOIUKyeT Orojuie-
TEHb CBOJIHOTO OINEPEXAIOIEro MHAEKCA U JIPyTUX HUKIMYECKUX WHANKATO-
poB. MeTouka pacyeToB 3THX WHJICKCOB B IyOauKanusx LienTpa pa3Butus He
omnuceIBaercs. M3 TekcToB OroJIeTeHEei MOXKHO ClIeIaTh JIMIIb BBIBO, YTO JUIs
pacueTa CBOAHOIO ONEPEKAIOLIEr0 MHJAEKCA UCTIONb3YIOTCS CISTyIoIue Io-
kazarenu: nena Hedru mapku Urals; i3MeHeHHe yAeIbHOT0 Beca MPEANPUITHIA
C BBIPOCIINM WM HEU3MEHHBIM BHYTPEHHUM CIIPOCOM; U3MEHEHHE YJIEIEHOTO
Beca MPEANpPHUATHH, He IMEIOIINX U30BITOUYHBIX 3aI1aCOB TOTOBOM NMPOAYKIIMH;
nnnexe PTC; npoleHTHble CTaBKU B pyOJIeBOM CETMEHTE JICHEKHOTO PHIH-
ka (MIACR-overnight); peanbHblil 23 pekTuBHBIH Kypc pyounst. s pacyera
CBOJIHOT'O 3aMa3/IbIBAIOIETO NHJIEKCA UCTIONB3YIOTCS CIIEAYIOIINE TOKa3aTen:
LICHbI Ha JKWJIbE; IIeHbl Ha OTEUYECTBEHHBIC aBTOMOOWIIN; YUCICHHOCTh O(H-
LIUAJIbHO 3apETHCTPUPOBAHHBIX 0€3pa0O0THBIX; MHBECTUIIMOHHAS aKTHBHOCTh

1 http://www.dcenter.ru/
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1.5. KBAPTAJIbHbII BIOJJIETEHb LIEHTPA AHAJIU3A JJAHHBIX I'V-BIIID

KPYIHBIX POCCUHCKHX KOMITAHWH; YCPEAHEHHBIN IPUPOCT BAITIOTHBIX U pyOie-
BBIX KPEJUTOB; TEMII IPUPOCTA BAIIOTHBIX PE3EPBOB.

1.5. KBapranbublii 01/uieTens LlenTpa ananusza
manueix I'Y-BIID

Hentp ananmmusa nanubix ['Y-BIID u3naer exexkBapraibHbIN OHOLICTCHD
«Poccutickas JKOHOMUKA: NPOSHO3bL U MeHOeHYUuw»', B KOTOPOM MyOIUKYIOTCS
TEHJICHIIMM OCHOBHBIX POCCUHUCKHUX IKOHOMUYECKUX TOKa3aTrenell u ux Mmpo-
rHO3bI Ha 4 Mecsna Brepes. K yrcmy mporao3upyeMbix mokaszaresneil OTHOCAT-
csa: BBII, BellTyck TOBapoB M yCIyT, IPOMBIIIEHHOE MPOU3BOJCTBO, UHBEC-
TUIMH B OCHOBHOW KaluTall, 000pOT POSHUYHOMN TOPTOBIIH, IKCIIOPT, UMIIOPT,
MOTPEOUTEITLCKUE IICHBI, IICHBI IPOU3BOAUTEIICH, peaIbHbIC JOXOBI HA YTy
HaceJICHUs, pealibHasi 3apadoTHas IuIara, 00IIas YUCICHHOCTh 0e3pabOTHBIX.
Metomuka pacueTa MPOrHO3HBIX 3HAYCHUI B OIOJJICTCHE HE MPHUBOIUTCS, 32
HCKJTFOUCHHEM WH(OPMAIIMH O TOM, YTO JUIS PACUCTOB «HCIIOIB3YIOTCS OPH-
TMHAJIbHBIE METObI TPOTHO3UPOBAHHUS, B OCHOBY KOTOPBIX MOJI0KEH MPUHITUI
JICKOMIIO3HUIIMU BPEMEHHOTO PSIan.

1.6. IIporuo3bl 3KOHOMHYECKOI IKCNEPTHOH IPyNIbI

OkoHoMuueckas skcneprHas rpynmna (991 myOnuKyer rogoBble TPOrHO3bI
J0 2010 . BKITIOUUTENBHO 10 TOMY K€ KpYyTy MOKa3aTesei, YTo U KOHCEHCYC-
nporuosel Llentpa pazsutus: peanbubiii BBII, Homunansubeiii BBII, Beimyck
TIPOMBIIIUICHHON MPOAYKIMH B MOCTOSHHBIX I[EHAX, 00OPOT PO3HUYHOM TOp-
TOBJIM B MIOCTOSIHHBIX 1I€HAX, UHBECTUIIMN B OCHOBHOM KamHUTal B MOCTOSHHBIX
LIeHaX, peaJibHbIe paclojlaraéMble JIOXOAbI HACENEHHs B MOCTOSHHBIX LIEHAX,
cpeqHeMecsIHast 3apaboTHast Iu1ara, MHAEKC MOTPEOUTENILCKUX 1IeH, HOMUHAIb-
HBIIl OOMEHHBIN Kypc, AeHeXHast Macca M2 (B HaIlMOHAJILHOM OIIPEJICNICHUHN),
GanaHc QenepaibHOTO OIOIDKETa, SKCIIOPT TOBAPOB, UIMIIOPT TOBAPOB, TOPTOBBIN
OayaHc, 6anaHC TEKYIIEro CUYeTa, BaJIOTHBIEC pe3epBbI (MCKIII0Uast 30JI0T0), CPea-
usist ieHa Heptu Mapku Urals®. TTomumo storo, D3I ydacTByer B pazpaboTke
MHOTOYMCIIEHHBIX NMPOTHO3HBIX Mozenel it MUHHUCTepCTBA SIKOHOMUUECKOTO
pasBuTHsi, MuHHCcTEepcTBa prHaHCOB, LleHTpansHoro 6anka Poccun u nip., HO B
OTKPBITOM JIOCTYIIE HH(OPMAIIXS 110 3THM pa3padoTKaM OTCYTCTBYET.

1 http://id.hse.ru/index.php?page=ross_ekonom
2 http://id.hse.ru/doc/RED190.pdf — cTp.23.
3 http://www.eeg.ru/pages/24
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1. OB30P MOJIEJIEI, UCTIOJIB3YEMBIX JUISI TPOTHO3UPOBAHMSL...

1.7. Moaenu MUHHCTEPCTBA IKOHOMHYECKOT0 PAa3BUTHS
Poccuu u IlenTpanasHoro 6anka Poccuu

MHUHHUCTEPCTBO IKOHOMHYECKOTO pa3BUTHsl Poccum uis meneil mporHo-
3MpOBAaHUsl MCIOJIB3YyeT LIMPOKUH crektp Mozened. K coxanenuro, Hu-
Kakoil MH(OpMaIMK O TOM, YTO 3TO 3a MOJENH, B OTKPBITOM JIOCTYIIE HET.
AmHanoruyHasi CUTyanus HaOJIoaeTcs U ¢ HHPOpMaLue 0 MPOTHO3HBIX MO-
nensix LlenTpansHoro 6anka Poccuiickoit @enepanni.

1.8. Bamm, HHBCCTUINMOHHBbIC KOMITAHUHA

B OonpmmHCTBE 0aHKOB M HHBECTHUIIMOHHBIX KOMITAHHH €CTh CIIeIHaIbHbIC
UCCIIE[IOBATENIbCKHE (AHAIUTUYECKUE) OTAEIbI, 3aHUMAIOIHECs aHaIU30M Te-
KyIllelf MaKpOOKOHOMUYECKOM CUTyallud M NMPOTHO3UPYIOIHUE OCHOBHBIE IMO-
KazaTesnu MakpoIKoHOMHYeckoro pa3sutusi Poccun. Kak npasuno, napopma-
IUsI O MPOTHO3HBIX MOEJSIX OaHKOB/MHBECTHUIIMOHHBIX KOMITAHHUH SIBIISICTCS
3aKpBITON, U CYAUTH O MOJHOTE M CIOKHOCTH TaKUX MOJIEJIeH MpaKTHUeCKU
HEBO3MOKHO.

1.9. MoaeabHbIe POTrHO3bI
HNucTutyTa 3K0HOMUKH NepexoaHoro nepuoaa (MIIIII)

B UHCTHTYTE 5KOHOMUKH ITEPEXOTHOTO MEPUO/Ia JJIs IPOTHO3HBIX PAaCYETOB
UCTIONB3YIOTCS 3 MOZICIIBHBIX KOMIUIEKCA: KOMIUIEKC KPaTKOCPOUHBIX MPOTHO3-
HBIX PAaCYEeTOB Ha OCHOBE MOJIEJICH BPEMEHHBIX PSI/IOB, CPEAHECPOYHASI MAKPO-
HKOHOMHUYECKAsi MOJIENIb POCCHHCKOI PKOHOMUKH ¥ MOHUTOPHHT HHAWKATOPOB
¢uHaHcoBO# cTabmmbHOCTH B PD. [ToMUMO 5THX MOAENBHBIX KOMILIEKCOB B
WDBIIIT no nMUTAIMOHHON MOJIENTN HE(PTSIHOTO CEKTOpPa YKOHOMUKH OI[CHHBA-
€TCs BIIMSIHNE HAJIOTOBBIX pe(OopM B HETSHOM OTpAC/IM Ha paclpe/ieieHHe ee
JIOXOJIOB.

MoenbHbIe pacuyeTsl KpaTKOCPOUHBIX TPOTHO30B COIMATbHO-DKOHOMHYEC-
KuX nokasareseii PO!

KparkocpouHble POrHO3HBIE PACUEThl COLMATBHO-IKOHOMUYECKUX TOKa-
3areneit PO Ha ocHOBe Mozeseil BpeMeHHBIX psoB ¢ koHia 2003 1. exxeme-
CSIYHO MYOJMKYIOTCSL B «bioienmene MOOEIbHbIX pACcienos KpamKoCpOUHblX
NPOSHO308 COYUANLHO-IKOHOMUYECKUX nokazameneti P®y. Tam npuBogsTcs
pacueTHble IPOTrHO3HbIE 3HaueHus 49 mokasaTeneil Ha mepuoj 1-6 MecsIes.
OcHOBHBIE OJIOKH NPOTHO3UPYEMBIX IOKa3aTesel: MPOMBIIIICHHOE IMPOH3-

1 JocrynHo Ha caiite http://www.iet.ru/index.php?option=com_bibiet&Itemid=50&cat
id=122&lang=ru&task=showallbib

14



Typynuesa Mapuna FOpbeBHa

Knoannkas Tarbana PammroBHa

KadecTBeHHBIE CBOIICTBA Pa3JIMYHbIX MOJAX0I0B K
MPOTHO3UPOBAHUIO COUATIBHO-IKOHOMUYECKUX
nokasareJeii P@®

Peoaxmop: H. I'maBaukas
Koppexmop.: H. AunpuanoBa
Komnvromepruii ousaiin: E. Hemenaera

IToanucano B neuars 30.04.2010
Tupax 300 k3.

125993, Mocksa, ["azerHstlii riep., 5
Teu. (495) 629-6736
Fax (495) 697-8816
www.iet.ru
E-mail: wwwiet@jiet.ru

SBN 978-5-93255-286-5

865





