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1. Onucanue MoaeIn

1.1. OcHOBHOE MaKPOIKOHOMHYECKOE TOKIECTBO

KitoueBpIM 31€MEHTOM MaKpOIKOHOMHYECKHX MOJIENeH, cOCTos-
X U3 CUCTEMbI OAHOBPEMEHHBIX ypaBHeHHﬁ, SABJIACTCA MaKPO3KOHO-
MHUYECKOEe TOXKIECTBO, COTJIACHO KOTOPOMY arperupoBaHHBIA JOXO/I
(BBITIYCK) omperenseTcs Kak CyMMa OTpeOJICHHsI, HHBECTHUITHH, TOCY-
JapCTBECHHLIX PacXoa0B W YHUCTOI'O SKCHoOpTa. B cratuctuke JaHHOC
TOXJIECTBO COOTBETCTBYET MeTony nocrpoenuss BBII no ucnosbs3oBa-
HUto (M0 pacxonam). Poccrar (kak U CTaTHCTHYECKHUE BEAOMCTBA JIPY-
TUX CTpaH) MyOJIMKYyeT CTaTUCTHYECKHE JaHHBbIE B TEKYIIHX M MOCTO-
SIHHBIX II€HAaXx. HUcnonp3oBanue KaXxaoro u3 BapuaHTOB MPEACTABIICHU A
CTaTHCTUYECKHUX JIaHHBIX B MPHUKIAIHBIX SKOHOMHUYECKUX HCCIIEI0Ba-
HUSX UMEET CBOM JIOCTOMHCTBA U HEJIOCTATKH.

3aaua MOCTPOCHUS] MAKPOIKOHOMHYECKOTO OaaHca B TOCTOSHHBIX
[[EHaX 3aKJIF0YaeTCsl B TOM, YTOOBI BBIICIUTE Ty 4aCTh U3MEHEHUS HO-
MuHaiapHOTO BBII M ero KOMITOHEHT, KOTOpas OOBICHICTCS U3MEHE-
HHEM peallbHbIX 00bEMOB NIPOU3BOCTBA H TIOTPEOIICHNUS, 8 HE N3MCHE-
HUEM ILICH. Ha MPAKTHUKE IMOKAa3aTC/IM B INOCTOAHHBIX LICHAX CTPOATCA
IenHbIM criocoO0M Ha OocHOBe HHjeKcoB Jlacmeiipeca. [Ipu maHHOM
noaxoje arperupoBannbiii BBII B mocTosSHHBIX MieHaxX 0a3uCHOTO roaa
IO OTIPE/ICIICHUIO HE PABEH CyMMe ero KoMIoHeHT [ Whelan, 2002], uto
00BIYHO TPUBOAUT B MyOsmkyembix Tabmuiax BBII mo ucmonp3oBa-
HUIO B MOCTOSHHBIX [I€HAX K 3HAYUTEIHbHOMY HAKOIUICHHIO CTATHUCTH-
YEeCKOT'0 PaCXOXKJCHUS [0 Mepe OTAalIeHus oT 6a3ucHoro roja. Kak or-
Mmeuaetcs B pabote [Nerlove, 1966] npu 0030pe 25 MakKpOIKOHOMETpPHU-
YECKUX MOJieJIel 9 cTpaH, BO MHOTHX MOJIENSIX HEBBITOTHEHHE MaKpO-
OKOHOMMUYCCKOI'0 TOXIECTBA B IIOCTOAHHBIX LE€HAX ITOIIPOCTY UI'HOPH-
pyercsi.

JIns MaKpOIKOHOMHUYECKOT0 JKe OariaHca B HOMUHAJIBHBIX BEITUYH-
HaX CBOMCTBO aJiTUTHBHOCTH BBITIONHSAETCS, W UCIIOIH30BAHNE HOMH-
HAJBHBIX MOKa3aTeNIeH NPU aHAIN3E MPUKIATHBIX IKOHOMUUECKUX BO-
MIPOCOB UMEET CMEBICII, @ B HEKOTOPBIX CITydasx OHO JaeT Oojiee WHTEp-
TIpeTHpyeMbIe pe3ynbTatel [Whelan, 2002]. Hanmpumep, «HOMUHAIb-



OLIEHKA [TPOCTOI MOJIEJI CUCTEMBbI OJIHOBPEMEHHBIX YPABHEHUI ...

HbIe» 10Ju ucnoyib3oBanus BBII mo koMnoHeHTaM OTBEYarOT Ha BO-
MIPOCHI, KaKas 9acTh arperupoOBaHHOTO JOXO/a MOIIIa Ha moTpebIeHne,
KaKasi 9aCTh KaXKIO0T0 MOTPAYeHHOTo pyOJIs MOoIUIa Ha MMOKYIKY HHBE-
CTHUIIMOHHBIX TOBApOB. AHAJIOTUYHBIA aHAIN3 HA OCHOBE «PEaJbHBIX)»
noneit komnoneHT BBII no ucnonbs30BaHUIO Ja€T WILIIO30PHOE Mpe-
CTaBJIEHUE O PaCHpEeesIEHUH PECYpPCOB, a HEMOCPEACTBEHHBIE YHUCIIO-
Bble 3HAYCHUs JAaHHBIX JOJEH 3aBUCAT OT BhIOOpa 0a3MCHOrO roja
[Whelan, 2002]. B pabote Bunana [ Whelan, 2002] moka3aHo, 9TO IO
I/IHBGCTI/IHI/Iﬁ B I/IH(I)OpMaHI/IOHHI)IC TCXHOJIOTUU B COBOKYIIHBIX HHBE-
ctuuusax B obopyanosanue B CILIA ¢ 1970 o 1998 r. npu ucnosib3oBa-
HUHU «peabHBIX» AoJiel yBennuuiack ¢ 0,07 go 0,5, Torjia Kak «<HOMH-
HalbHas» 707 BeIpocna Becero ¢ 0,22 mo 0,34. B nnTepnperanuu aB-
TOpa, B IICPBOM NMOAXOAC 3HAYUTCIILHO IMEPEOLCHUBACTCA POJIb MHBEC-
CTUIHIA B WH(POPMAITOHHBIE TEXHOJIOTHH.

B nacTosmieii pabote At COXpaHEHHsI CBOICTBA aAIUTUBHOCTH OC-
HOBHOT'O MaKpO3KOHOMUYECKOTO TOKJECTBA MPU MOCTPOSHUN MOJENN
JUTSL POCCUHCKOM YKOHOMUKH, COCTOSIIEHN U3 CUCTEMBI OJTHOBPEMEHHBIX
ypaBHEHUH, 3allMIIeM er0 B HOMUHAIBHBIX BEIMYNHAX B CIEIYIOIIEM
BUJIE:

Py, =pic,+ pi+pig +p'x —p'm, (1

y . o . c
rie p, — neduarop BBII; y, — peansnsiii BBII; p, — nepnsarop no-
TpeOJIEHHUs JIOMOXO3SHCTB; C, — peaIbHOE IOTPEOJIEHUE JOMOXO-

G N .
39UCTB; p, — NeQIATOP MHBECTULIMK, [, — PEANIbHBIE HHBECTULIUH; P, —
nedATOp rocpacxoos; g, — pealbHbIE TOCPACXO/Ibl HA KOHEYHOE T10-

X o . m
TpeOnenue; P, — Ae(IATOP IKCIOPTa; X, — PEANbHBIA OKCIIOPT; P, —

neduATOp MMIIOpTa; M, — PEATbHBIA UMIIOPT.

1.2. ®yHkuus norpedaeHus

®OyHKIMS MOTPEOJICHUS B HACTOSAIICH paboTe 0a3upyeTcs Ha THIIO-
Te3e MepMaHeHTHOTO noxona Opunmana [Friedman, 1957]. CormacHo
JAHHOW THIIOTE3e MPHU BBIOOpE 00BbEeMa MOTPEOICHHS TOMOXO03SCTBa
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1. OIIMCAHUE MOJIEJIN

OpPUEHTHPYIOTCS HE Ha TeKYIIWA OXOl, 2 HA YPOBEHb NIEPMaHEHTHOTO
JI0X0/]1a — BEJIMYMHY J10X0]1a, KOTOPYIO IOMOXO03iCTBA 0KHUIAIOT MOJIY-
YUTh B T€UEHUE CBOEH XKU3HU. B paMkax JaHHON TEOpETUYECKON KOH-
HEeNIA TOTPeOIeHne TOMOXO3SICTB HE3HAYMTENBHO pearupyeTr Ha
BpeMEHHbIE (TPaH3UTHBHBIE) M3MEHEHHUS J0XOAa, KOTOphle cOepera-
I0TCSl B OOJIBIICH CTEMEHHU MPH MOJOKUTEIBHBIX U3MEHEHHX JT0X0/1a,
a MPHU OTPUIATEIHHBIX MPOUCXOJNUT 3aMMCTBOBAHUE WIIH JC3MHBECTH-
pOBaHWE, U CHIBHO pearupyeT Ha JOJITOCPOYHBIC M3MEHEHHS A0XOa.
Takum 00pa3oM, TOMOXO3AHCTBA CTIaXKUBAIOT CBOE NMOTPEOJICHUE BO
BPEMEHH W IMPEANOYUTAIOT, YTOOBI OHO OBLIO MaJOW3MEHYHBBIM.
®puaMaHoM JaHHAS TEOPHs MPUMEHSIACHh KaK JIJIs aHAJIN3a MHKPOJKO-
HOMMYECKUX JaHHBIX [0 JJOMOXO3IHUCTBAM, TaK U JJIs aHAJIN3a arperi-
poBanHOTO noTpebneHus. B HacTosmelt paboTe peus uaer 00 arperu-
poBaHHOM MOTpeOIeHNH U goxone. I mmoresy Opunmana MoxHO Gop-
MaJIM30BaTh B BUJIE CIICAYIONIETO YPABHCHHUS:

c, =ye’, )

COTJIaCHO KOTOPOMY TEKYIIEE MOTPEOIEHHE TOMOXO3AHCTBA C, PSIMO

P
IPOTNIOPIMOHAILHO €r0 EPMAHEHTHOMY JIOXOMY €, .

®puaMaH B CBOUX UCCIIEOBAHUSAX MTOTUYEPKHYII BAXXKHYIO POOIEMy
9KOHOMETPUYECKOT0 OLEHUBAHUS MPENENbHON CKIOHHOCTH K IOTped-
neHuro. PaKTUYECKUM TOXO0/ TOMOXO034MCTBA SABJISIETCS CYMMOM mep-
MaHEHTHOTO (ITOCTOSIHHOTO) U TPAH3UTUBHOTO (BPEMEHHOT0) TOXOO0B.
JlaHHBIE IBE KOMIIOHEHTHI ABJISIIOTCS HEHAOII0JaeMbIMU BEIMYHHAMH.
Ecny npu 5KOHOMETpUYECKOM OLICHHBAaHUH MOAENH (2) BMECTO IepMa-
HCHTHOI'O O0Xo0Ja HCIIOJIb30BaTh (i)aKTI/I‘-IeCKI/Iﬁ J0X0J, TO BO3BHHKACT
M3BECTHAsl SKOHOMETpUYecKas MpodaeMa HaIM4rs OIUOKH H3MEPEHUS
perpeccopa, YTo IPUBOIUT K CMEIIEHHOCTH BHU3 CTAHJAPTHOMW OLIEHKU
MHK. [lns pemieHusi maHHOW MpOOJIEeMBI MOKHO JHOO BOCHOJIB30-
BaTbCAd MCTOAOM HHCTPYMCHTAJIbHBIX NEPEMEHHBIX, 00 B KauyecTBe
perpeccopa UCIoIb30BaTh HEKOTOPYIO OLICHKY BEIMYUHBI IEPMAaHEHT-
HOro noxona. Mel OyzieM ciej0BaTh BTOPOMY ITOJIXOY.

g Toro 4yToOBI MPOAHAIM3UPOBATH BO3IEHCTBHE OJIUTHKH TOCY-
JapcTBa MO COEPEKECHUIO 3HAUUTETHHON JOJIH CBEPXIOXOJOB OT IKC-
IopTa yTI€BOJOPOJOB B OTAEIBHBIE TIEPUOBI BPEMEHN HAa JUHAMUKY
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