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The analysis of the financial condition of citizens and individual entreprencurs

S.E. KOVAN
E-mail:
sergey.kowan@yandex.ru

Ph. D (Technical Sciences), Professor at
the Department of «Strategic and Crisis
Management» of the Financial University
under the Government of the Russian Fed-
eration. Author of scientific monographs,
textbooks and articles on crisis manage-
ment. Participated in the research works
performed by the Financial University of
the Government of the Russian Federa-
tion, the Ministry of economy of the Rus-
sian Federation, the Ministry of agriculture
of the Russian Federation, Department of
science and industry of Moscow and other
agencies and organizations. Accredited by
the Association «interregional self-regulat-
ing organization of professional arbitration
managers» as a person engaged in consult-
ing activities in the course of bankruptcy
procedures.

Currently, the crisis management felt
the need to develop a methodology for
analyzing the financial condition of persons
who are not a standard financial statements.
The paper was developed this technique and
gives examples of its application. The tech-
nique can be used to analyze the financial
condition of citizens in respect of which the
action is pending bankruptcy.

Sclf-regulation as one of the key strategic elements in the reconstruction
of the financial system in crisis

Y. V. TRENCEVSKI

E-mail:
trunzev@yandex.ru

0. G. KARPOVICH
E-mail:
iskran@yahoo.com

Doctor of legal Sciences, Professorof the
Department «Risks Analysis and econom-
ic security», Chair in «Financial Univer-
sity under the Government of the Russian
Federation». Area of interest: corporate
compliance from criminal threats

Doctor of Laws, Doctor of Political Sci-
ences, Professor, Institute of USA and
Canada Studies,Head of Comparative Le-
gal Studies Center

The aim of the study was to deter-
mine the role of self-regulation as one of
the key strategic elements in the recon-
struction of the financial system in crisis.
Approaches — including analysis of the
causes and consequences of the global
financial crisis in 2008, the monographic
literature on the subject identified chal-
lenges and their solutions for implemen-
tation of self-Regulation of the financial
sector (results of research). Social value
— the current situation of the crisis of in-
vestor confidence in the financial sector
requires substantial organizational re-
structuring. The confidence of investors in
adjustable and adequate operation of the
financial sector is key for ensuring long-
term economic recovery in conditions of
the ongoing financial crisis. Practical ap-
plication of the results is justified practi-
cal necessity of establishing responsibility
for regulating and minimizing systemic
risk of financial firms, the establishment
of the state strategy of generating and
maintaining an effective method of state
regulation and control, defining key goals
of economic policy, and have oversight
and control over the development of the
system of self-regulation (compliance
programs) promoted by the sector. The
originality lies in the fact that in the scien-
tific revolution introduced the theoretical
conclusions, the modern practice of self-
regulation of the financial services sector
with strong governmental control.

trustee in bankruptcy,
bankruptcy of a citizen,
financial statements, bank-
ruptcy procedure, financial
analysis.

state control, compliance,
self regulation, sanctions,
financial institution, fi-
nancial crisis.
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Analysis and assessment of financial and business activities to minimize
tax risks of companies

E.V.LYUTER

E-mail:
luter@mai.ru

Y. V. GUSAROVA

E-mail:
gusarova-yulia@rambler.ru

M. M. STARKOVA

E-mail:
starkova_maria@mail.ru

A. YU. KLONITSKAYA

E-mail:
anna_klonitskaya@mail.ru

Ph.D. in Economics, Associate Professor
of the «Industrial Economicsy» Department
of the Federal State Budgetary Educational
Institution of Higher Professional Educa-
tion «Moscow Aviation Institute (national
research university)». Area of expertise:
analysis and diagnostics of financial and
economic performance of industrial or-
ganizations.

Ph.D. in Economics, Associate Professor
of the «Industrial Economicsy» Department
of the Federal State Budgetary Educational
Institution of Higher Professional Educa-
tion «Moscow Aviation Institute (national
research university)». Area of expertise:
diagnostics of causes of unprofitability
and assessment of activities of industrial
organizations.

Ph.D. in Economics, Associate Professor
of the «Industrial Economicsy» Department
of the Federal State Budgetary Educational
Institution of Higher Professional Educa-
tion «Moscow Aviation Institute (national
research university)». Area of expertise:
economic and legal aspects of crisis man-
agement, selection of procedures of crisis
management.

Ph.D. in Economics, Lecturer of the «In-
dustrial Economics» Department of the
Federal State Budgetary Educational In-
stitution of Higher Professional Educa-
tion «Moscow Aviation Institute (national
research university)». Area of expertise:
diagnostics of causes of unprofitability of
industrial organizations.

Below is the original author's approach
to the companies' tax risks valuation based
on the comparison of the tax and financial
statements. Algorithm of the tax risks iden-
tification based on the criteria settled by the
note of the Federal Tax Authority of Rus-
sian Federation from 17.07.2013 NeAC-4-
2/12722 "About tax authorities committees
operation on legalisation of the tax base" is
described. Model of the companies classifi-
cation by tax risks based on the tax burden
and specific cash flow is provided.

risk assessment criteria,
tax burden, tax risks, mod-
el for the classification of
companies for tax risks,
specific cash flow
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Analysis of the parameters of innovation reproduction of the textile
industry of regions

S.V. MISHCHENKO
E-mail:
Zvm2002@rambler.ru

V.A. MOSNOV
E-mail:
texlenta@nm.ru

A.K. HOLODNAYA
E-mail:
anya_nikolina@mail.ru

L.I. SAVELYEV
E-mail:
sii-33@mail.ru

Ph.D.in Technological, associate Pro-
fessor of the Department "quality Man-
agement and technical regulation" of the
"Vladimir state University named after
Alexander Grigorievich and Nikolai Gri-
gorievich Stoletovs". Research interests:
Regional Economics.

Ph. D. Sciences, General Director of "Vy-
aznikovskaya textile and haberdashery fac-
tory. Area of scientific interests: regional
economy.

Postgraduate, Assistant of Department
"Economy and management of investments
and innovations" of the "Vladimir state Uni-
versity named after Alexander Grigorievich
and Nikolai Grigorievich Stoletovs. Area of
scientific interests: regional economy.

Ph. D. Sciences, associate Professor, FGO-
BU VPO "Financial University under the
Government of the Russian Federation.
Area of scientific interests: regional econ-
omy.

The problems faced by domestic tex-
tile enterprises are described. The basic in-
dicators of textile industry of the Vladimir
region by normalizing the values relative to
the Ivanovo region, which occupies a lead-
ing position in the CFD. Despite the exceed-
ance of the indicator of profitability of goods
sold, in the Vladimir region is significantly
below labour productivity, fixed assets of
textile enterprises significantly worn. Sta-
bility analysis of reproduction processes of
the textile industry of these regions allowed
us to identify the relevant equation: labour
productivity from time to time for Vladimir
region and - the degree of wear of fixed as-
sets from time to time for the Ivanovo. The
need for technical renovation of enterprises,
the industry, which needs investment and
sectoral policies is conclused.

innovative activity, nor-
malization of indicators,
textile industry, stability.

A study of factors affecting the diffusion and acceptance of payment services innovation

A. M. POGOSYAN
E-mail:
pogosyan-alex@mail.ru

Ph. D (Technical Sciences), Professor at
the Department of «Strategic and Crisis
Management» of the Financial University
under the Government of the Russian Fed-
eration. Author of scientific monographs,
textbooks and articles on crisis manage-
ment. Participated in the research works
performed by the Financial University of
the Government of the Russian Federa-
tion, the Ministry of economy of the Rus-
sian Federation, the Ministry of agriculture
of the Russian Federation, Department of
science and industry of Moscow and other
agencies and organizations. Accredited by
the Association «interregional self-regulat-
ing organization of professional arbitration
managers» as a person engaged in consult-
ing activities in the course of bankruptcy
procedures.

Non-cash payments provide a small
part of total payment volume, but the us-
age of innovative products in named area
is growing quite rapidly. The present study
attempts to identify the factors determining
consumers’ acceptance of payment innova-
tion with the aim of developing a conceptual
model of payment services acceptance. A
research model that reflects economic, tech-
nological and socio-demographic factors
are all important determinants for payment
services adoption and use. Besides, there are
specific correlation between them. To simu-
late the behavior of the consumer it was due
to use parameters that reflect the actual level
of awareness of innovation, the intention to
use and real use of innovation. The result
was the conceptual model developed in this
research that focuses on factors determining
consumers’ acceptance of payment services
and their statement.

Davis Technology accept-
ance model (TAM), inno-
vation adoption, payment
technology, factors deter-
mining innovation adop-
tion economic, techno-
logical influences, social
influences, potential adop-
ter.
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AMCKYCCHM HA BbICOKOM YPOBHE

YuyacTHUKM MeTepbyprckoro MexxAyHapOAHOTO
3KOHOMMYECKOro pOopyma MOCTAaBMAM NMepes COOOM ASCATKU
BaXXHbIX LIeA€M — M BblPAa3nAU TOTOBHOCTb MX PEaAM30BATb

JIBaamaTeiii, 00nIeHbIA IleTepOypreckuii Me:xIyHAPOIHBIN 3KOHOMUYECKUH
dopym, mpomeamuii 16—18 uroHsa, ctajJ 3HaKOBBIM COObBITHEM. Bo-m1epBhIX,
OH coOpaJ 0oJree 12 Thicau yuyacTHUKOB u3 133 cTpaH.

Bo-BTOpPBIX, TPOIEMOHCTPUPOBAJ BHICOKUH CTATYC B KaueCTBe MacIITa0HO
TJIOIATKY AJI OTKPBITHIX TUCKYCCUI M HATJISIAHO MMOKa3aJi, 4To Poccusa
OoCTaeTcd BasKHEHIINM IEeHTPOM MPUTAKEHU IJIA JeJIOBbIX M (DHHAHCOBBIX
KPYroB Bcero Mmupa. B-tpersux, 00JaMIMHCTBO YUuacTHUKOB [IMI®da
COTIVIACUJIUCH, UYTO MU HAXOIUTCSA HA IIOPOTre YeTBEPTOI MPOMBIIIJIEHHOM!
peBoonuu. B KaKOM-TO CMbBICJIE PeYb HIET O TOM, KaKHe IeJIU HY:KHO
CTABUTBH [IJISI TOTO, YTOOBI IIPOITH 3TY PEBOJTIOIUI0 C HAUMEHBIITN MU
MOTEPAMHU U OULYTUTH IIPU 3TOM MAaKCUMAJIbHBIU IIOJOKUTEIbHBIN 3(peKT.

OCHOBHHM MeponpusitueM [IMO®da craso mie-
HapHoe 3acenaHue «Ha mopore HOBOH SKOHO-
MHUYECKOM pPEeanbHOCTH», KOTOPOE€ TPaHCIMPOBAIU
86 TelIeBU3MOHHBIX MEXIYHAapOIHBIX KaHAJIOB. 3a-
cemanne Ben npe3uaeHT Poccun Bmagumup Ilytun.
B ceccun Taxoke npuHsiM yuactue npesuneHt Ka-
3axcraHa Hypcynran HaszapOaeB u mnpencenarens
Cosera munuctpoB Utanuu Marreo Pennu.

llenun B coppymxecrse

Kak ormerun B cBoeM npuseTcTBuu Biaaumup
Ilytun, IetepOyprckuit popyM TpaaMIUOHHO CITy-
JKUT TUIOILAJIKON JJIsi 0OCYX/ICHHSI CTPaTerHueCcKuX
BorpocoB u mpobnem. Takoii pasroBop Tem Gojee
BaXXCH CErOfiHs, KOIja MUp MEPEKUBACT CEPHE3HYIO
TpaHc(hopMalnio, a TyOOKHEe U3MEHEHHsI 3aTpari-
BAIOT IPAKTHYECKH BCE CHEephl KU3HH.
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I'maBa Poccum pacckazan o tom, kakoi Poccus
CTaJla B MEHSIOIEMCSI MUpE.

— Ilocne kpuzuca 2008-2009 romoB ymamoch
OTYacTH CBeCTH (PUHAHCOBBIE OajaHChI, OTpaHU-
YHUTh, XOTSI U HE MPEOAOJIETh MPobieMy pocTa Joi-
ra, caenars Oojiee MPO3payHbIMU M YIPABISEMbIMHI
JICHEeXHble NOTOKM, — oTMeTmsl Ilytun. — OpgHaxo
CTPYKTYpHBIE MPOOJIEMbI, HAKOIUIEHHBIE B II00aJIb-
HOW DKOHOMUKE, COXpaHsoTcs. [lepesamycTuts poct
noka He ygaercs. Kcraru, ¢ 5JKoHOMHYECKO# Heonpe-
JICJIEHHOCTBIO, HCUEPIIAaHUEM NPEKHUX UCTOUYHHUKOB
pocTa B M3BECTHOW CTENEHHU CBS3aHA M HBIHELIHSS
TEONONIUTHYECKasl HaNpsHKeHHOCTh. EcTh  pHCK,
YTO OHA MOXET YCHIIUTBCS, JTaKe UCKYCCTBEHHO ITpO-
BOILIMPOBAThCS. B Hammx o0IUX MHTepecax HalTh
CO3MJIaTeNbHbINA, KOHCTPYKTUBHBIN BBIXOI W3 3TOU
CUTYyaLlUH.

Ilo cnosam npesunenta PO, Poccus Bugur mno-
MIBITKA MOHOIIOJIM3UPOBATh BHITOAY OT TEXHOJOTMH
HOBOTO nokojieHus. OTCroa U CO3JjaHne 3aMKHYTHIX
PETYISATOPHBIX IPOCTPAHCTB ¢ Oapbepamy JUIs Iepe-
TOKa TPOPBIBHBIX TEXHOJOTHH B JPYrHe pPEruOHbI
MHUpa C JOCTATOYHO JKECTKMM KOHTpPOJIEM HaJ KO-
OINEPALMOHHBIMU 1IETIOYKAMHU JJISI MaKCUMAaJIbHOTO
M3BJICYCHUS TEXHOJOTHYecKoi peHTbl. Heobxoaumo
BBICTPAaNBaTh KOOIIEPAI[IOHHbIE CBSI3U B paMKax I'0-
KHX ¥ OTKPBITBIX HHTEIPALIMOHHBIX CTPYKTYp, KOTO-
pBI€ MOOIIPSIIOT KOHKYPEHIIMIO B HAyYHOM ITOHCKE,
MHOT000pa3fe TeXHMYECKUX PEIlCHUH, MO3BOJISIOT
CTpaHaM-y4yacTHHUIIAM B IIOJIHOW Mepe peasn30BaTh
CBOM KOMIIETEHLIMH U CBOM noreHnuai. Hamerunucey
ONTUMHCTUYHBIE TTEPCIIEKTUBBI BO B3aUMOACHCTBUU
EBpasuiickoro sKOHOMHYECKOTO COI03a C APYTHMH
CTpaHaMHM M WHTETPAllMOHHBIMH OObEINHEHUSIMHU.
Kcratn, noguepkunyn Brnagummup Ilytun, xemanue
€O371aTh 30HY CBOOOAHOM ToproBiau ¢ EBpasuiickum
SKOHOMHYECKHAM COI30M BBIpa3uiH yxke Oonee 40
rOCyapCcTB U MEXYHAPOHBIX OpraHU3alu.

— HenaBHo B AcTtane MBI IPEUIOKUIH TOTyMaTh
0 co31aHMM OOJIBLIOTO €BPa3HHCKOr0 MapTHEPCTBA
¢ yuactreM EBpasuiicKoro s5KOHOMHYECKOTO COI03a,
a TaKXKe CTpaH, ¢ KOTOPhIMU Y HAC yXKe CIIOXKHIIUCH
TecHble oTHomeHus: Kuras, WMugun, Ilakucrana,
Hpana, — ckazan npe3ugeHt PO. — IIpoekr «Ooib-
ot EBpasum» oTKpbIT, 6e3yciIoBHO, U 1i1st EBporbl,
TaKoe B3aUMOJCHCTBHAE MOXET OBITh B3aHMOBBITO/I-
ueiM. EBponeiickuii Coro3, HeCMOTpsl Ha Bce MpPO-
OJieMbl B HAIIMX OTHOIIEHUSX, OCTACTCS KIIFOUEBBIM
TOProBO-3KOHOMHUYECKUM napTHepoM Poccuu.

Poccust cmorna pemuts Hanbosee ocTpble Mmpo-
OneMbl B 5KOHOMHKE. YiKe B ONvkaiiieit nepcrexkTu-
BE€ BO3MOXKEH POCT, IIOCKOJIbKY COXPaHEHbI pE3€pPBHI,
B IIITh pa3 COKpaTwics OTTOK KamuTajga 1o CpaB-
HEHUIO ¢ NepBbIM KBapranoM 2015 roga, cHuxeHa
UHQIALMS, YPOBEHb KOTOPOI B CPETHECPOUHOM TIep-
CIEKTHBE MOJKET JJOCTUYb 4—5 MPOLIEHTOB.

\

B Onmwxkaiiiine rofpl B CTpaHEe HYKHO Cylie- %
CTBEHHO IMOBBICUTh TMOKOCTH pBIHKa Tpyna. Ota
3amaya OyleT pelieHa M 3a CYeT HOBBIX Paboumx
MECT B MAJloM M cpeAHeM Ou3Hece, YMCIEHHOCTb
KOTOPBIX C CErofHSINHUX 18 MUIIJIMOHOB 4YeJOBeK
JIOJDKHA BO3PAacTH Kak MUHMUMYM Ha 1,4 MuioHa
yenoBek k 2020 roay u Gojee 4yeM Ha 3 MHJUTHOHA —
k 2025-my. B 3TOM HanpaBieHUM clelaH BaxHbIH
miar: ye B HBIHEIIHEM IOy KpYIHbIC KOMIAHUU
Pa3MecTAT 3aKa30B AJI MAJOro U Cpel-
Hero Ou3Heca Ha | TpUIUTMOH pyOien —
C MPOLLIOTrO rojia 3TOT M0Ka3arelNb BbI-
pOC MOYTH B JIEBSTH Pas.

Bnagumup IlyTuH oTmMeTHI TaKke,
YTO MPUHATAs NporpaMma UMIIOpTO3a-
MEILEHNs HalleleHa Ha CO3JaHHe Ipo-
JYKIIMH, KOHKYPEHTHOH Ha MHMPOBOM
pPBIHKE, W 3TO BaXHBIM 3Tam il Ha-
palMBaHUs HECBIPHEBOIO  HKCIIOPTA,
JUIS BCTPAUBAHUS OT€YECTBEHHBIX KOM-
NaHui B II00ANbHBIE MPOM3BOJACTBECH-
HbIE W TEXHOJIOTHYECKHE aJIbSHCHI.
W He Ha BTOpBIX pOJsIX, a B KauecTBE
CHIIbHBIX, 3()()EKTUBHBIX MAPTHEPOB.

HeoOxomuma nHTErparys MHTErpa-
Ui, a CONpsDKEHHE SKOHOMUYECKHX
npoctpancTtB EBpomnetickoro Coro3a, EBponeiickoro
HKOHOMHUUECKOTO COI03a UMeET O0JIbLION NOTEHIMA
IUIS PhIBKa B Pa3BUTHH Bcel «Oonbiioi EBpazuny
u mupa B nenoM. OO 3TOM, B YaCTHOCTH, 3asBUII
Hypcynran Hazapbaes.

— MuaTerpanus unterpaunii n30aBUT MUp OT IO-
BTOPEHUS TaKUX aHAJOroB, KOIJa OTJEJIbHBIE CTpa-
HBl OKa3aJIUCh Ie€pe]] MCKYCCTBEHHBIM BBIOOPOM:
€ K€M U KaK UM acCOLMMPOBATHCS U COTPYAHUYATH? —
no6asui Hazap6aeB. — Cuutaro BaXXHBIM B IIEPBYIO
odepenb BbIpabOTaTh B3aUMONpPHEMIIEMBIE IPUH-
LUIBI, HA OCHOBE KOTOPBIX OyIeT CTPOUTHCS B3au-
MOJIEHCTBHE HAIMX WHTerpanuil. lleHTpanpHbIM,
Ha MOH B3I, JOJDKEH OBITh aOCONMIOTHBIA MpH-
OPHTET SKOHOMHYECKOTO IparMaTr3Ma HaJl JTI0OBIMH
MPOSIBICHUSMU TIOJIUTHYECKOH KOHB-
IOHKTYpbl. CuTyanus, Korja 3KOHOMH- ‘
Ky XOTAT CjAeNaTh Haj4yepuieil moiu-
THUKH, PETHMOHAIBHBIX M TIOOAJIBbHBIX
amMOuIMii, Ha MOW B3NN, HPOTUBO-
ecrectBenHa B XXI Beke. Ha mpumepe &
B3aMMHBIX CaHKIMK MBI B TOM HarJIsii-
HO yOexmaeMmcsi: OHH CYIIECTBEHHO
OCIIOXKHSIOT ~ pasBUTHE DIOOATBHOM
9KOHOMHKH, HETATUBHO BIIUAIOT HA pa3-
BUBAIOLINECS PBIHKH, HOPMANBEHO OCTa-
IOIIMECS BHE WX IOPUCAUKLINHN. B nHTeTpanum nure-
rpalyii 1 BUXKY peajibHyI0 albTepPHATHBY IOIBITKAM
pacTacKMBaHMsA MHUpPA 10 OTAEIbHBIM Y3KMM 30HaM
TOproBeiX TnpedepeHuuit. B 3ToM miaHe TaKKe

(PdEKTUBHOE
HTUKPU3NCHOE
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BO)KHO HE CHIKATb, a MOBBIIIATH POJIb M 3HAYCHUE
BcemupHoii ToproBoii opranusanuu. Bee 3to Oyzer
Croco0CTBOBATh POCTY II00ATBHOM TOPrOBIIH, HAyY-
HO-TEXHOJIOTHYECKOMY OOMEHY.

CyTh NPOUCXOISMIMX CETORHS IIOOATBHBIX CO-
ObITUil 3aKiIIO4aeTCs, IPEKAE BCETO, B CMEHE BEX, —
nofpiTokun HazapGaeB. — OmuH 3Tam pa3BUTHS
MHUpa 3aBepLIAETCs, HAYMHACTCS IPYroi —
Oornee CIOXKHBIA U aOCOMIOTHO HEM30exX-
HBIH, 00JIee OTBETCTBEHHBIH 1 CyIbO00HOC-
HBI 17151 Oy/IyILero BCel Halllel TIaHeThlI.

— Ilepen Temu nepemMeHamMu, KOTOpbIE
MOTYT Hac KIaThb B OmmKaiIine TOABI,
U HEBEPOSATHBIMH BO3MOXXHOCTSIMH, KO-
TOpble MUpP WHHOBALMH OTKPHIBAET HaM
U K KOTOPBIM 51 OTHOILIYCh C SHTY3Ha3MOM,
s Beplo, 4To (aza, KOTOpass HauMHACTCS
ceifuac, 4pe3BbIYAHO YyBIIEKaTelbHA, —
obparuics ¢ peupto Marreo Pennu. — Jla,
B Hell MHOro mpoOieM, HO B Hell MHOIO
1 BO3MOXKHOCTEH. Ham HY»XHO OMHHTB,
YTO BBI30B B TOM, YTOOBI COXPaHHTH JY-
XOBHBIE LIEHHOCTH U KOPHU U CYMETh CO-
4erarh UX ¢ npobneMamu Oe3onacHocT. B Utanuu
NIPUHATA OYCHb BAXKHAS IOUPEKTHBA: HA KaXIBIH
€BpO, KOTOpPBIH MBI BKJIaJbIBaeM B 0€30MacHOCTb,
eIlle OINH €BPO JOJDKEH OBITh MOTpavYeH Ha KyJbTY-
pY, 0Opa3zoBaHue, YeJIOBEUECKUI KalluTall, BHUMAHUE
K LEHHOCTSIM, KOTOPBIE IeJIAl0T BETMKUMH Hallle CO-
001ILECTBO.

— Hac oObenunsier He cTonbko OW3HEC, a 4YyB-
CTBO M3YyMJICHHUS, KOTOPOE MBI HCIIBITHIBAEM IEpPes]
Kpacotoil, — ormetun Penmm. — Bemukuii pycckuit
mucatesb JloCTOCBCKHIA HaIical OHU U3 Hanboee
IpeKpacHbIX cTpaHul «Vamota» B MoeM ropoxe,
Bo ®nopeHnuy, Ha nbsnua [urru. OauH U3 ero nep-
coHaxkeil 3amaer Bompoc: «Kakas kpacora cmacer
Mup?» S monarar, 4TO MMEHHO KpacoTa
"SW. cnacer mup. He kpacoTa Kak IpocTo acTe-
' J TH4YecKuid (PeHOMEH, HO KaK Liejas Kpacora,

% o0OpasoBaHHas LEHHOCTAMU. MUp HAaXOIMT-
w cs1 epe] BbI30BaMH B 00J1aCTH TEXHOJIOTHH.
MBI cMOXXEM MpPEONOIeTh BHI3OBBI TONb-
KO TOrJa, Korjga co0epeM Hallld LEHHOCTH
U JIOHECeM UX MHpY, KOTOPBII HAc XKIEeT —
Gornee KkpacuBbIii U OoJiee CIIpaBeUIUBBIIL.

B pamkax TuUIeHapHOTO —3acelaHus
YYaCTHUKH OOCYIWJIM TOJMTHUYECKHUE BO-
MPOCHI M HEMPOCTHIE CUTYALNH, CBSI3aHHbIC
C BOGHHBIMU JeiicTBUsIMH B CHUpHH, BEPOATHBIN Iie-
penen popmara EC, cBSI3aHHBIN C BBIXOJIOM, B YacCT-
HOCTH, BenmnkoOpuTanuu, npoOieMbl, KOTOpbIE MO-
T'YT BO3HHKHYTbH IIPU 3TOM, a TaK)Ke SIKOHOMHIECKIE
TEMBbI, TaK WM MHAYEe UCIIBITHIBAIOLINE Ha cebe BIIU-
sHEE 0T chOPMHUPOBABIINXCS pa3HOTIACHI B MUPO-
BOM COOOIIECTBE.

10

Llieam pnn «pABapALLATKM»

IIate ocHoBHBIX menei mis «Ipynmel gBanna-
TH» copMyIUpoBal BUIE-TIpeJCceaaTeNb, lIepa
Kuras B B20 ITun HOii B xone omHonMeHHOTO (ho-
pyMma ¢ ydactueM npencrasureneit Kuras, Asctpa-
miu, Tepmannu m Poccum: 310 uHAHCHpOBaHUE
pocTa, TOProBilsi, MHBECTHLNH, WHPPACTPYKTypa
u 3aHATocTh. Ha ux ocHoBanuu B20 moxrorosuia
pexomenganuu. ITocne storo ITun FO# 03Byunn oc-
HOBHbIE MJI€M PEKOMEHAALUIl — 3HAUUMOCTh MHHO-
BalMii, Pa3yMHOTO PEryJIMpPOBaHHUS M WHBECTUIMN
B UHOPACTPYKTYPY.

BaxkHocTh pexoMeHAaluil «1enoBod ABaALaT-
KH» OTMETHJI MHUHUCTP 3KOHOMHYECKOTO pa3BUTHSA
PD Anekceit YmrokaeB, 3asBHUBIIMA O BOCCTaHOB-
JICHUH POCCUICKON SKOHOMHUKH W COOOLIMBIIHA,
YTO 10 UTOTaM TEKYLIETO roJja peliecCchs MOITHOCThIO
3aKOHYMTCS, YTO 1MO3BOIUT Poccuu nepeiitu k Hapa-
mBanuio BBII

B uucne npenstcTBuid, KOTOpbIE MEIIAIOT SKOHO-
MHUYECKOMY POCTY, TOCTIONNH YIIIOKAaeB Ha3BaJl HCKYC-
CTBEHHOE 3aHIKEHHE BAJIOTHBIX KYpCOB, OrpaHUye-
HUE B KpEIUTOBaHNU U CaHKIMU. Bune-nipencenarens
u npe3uaenT China Life Insurance (Group) Company
1[3stHEMUHL MsI0 TpecTaBUI PEKOMEHIAIMU «JIETI0-
BOW IBaaIaTKW» MO (HUHAHCHPOBAaHHIO pocra. Pedp
1ia o peopme peryasiTUBHBIX HOPM (PHHAHCOBOTO
CEKTOpa, Pa3BUTUN WHBECTUIIMOHHBIX PHIHKOB M BHE-
JIPEHUU HOBBIX LU(PPOBBIX TEXHOJIOTHH.

BBICOKYIO MIPOIYKTHBHOCTH pabOTBl KUTAHCKHX
KOJIET B XOJe NpezceaarenbcTBoBanus B B20 ot-
METHJI IIPE3UICHT — IIPEeJICeaTellb IPaBIeHUs OaHKa
BTB Anapeit KoctuH. OH nogyepKHYI, YTO U3 PEKO-
MeHJauui GrHAHCOBOM TPYIIITBI HCYE3JIa TaKas BaXK-
Has COCTaBIISIONIAS, KaK JUBEPCU(DUKAIMS MEXKILY-
HapOIHBIX PACUETHBIX BAJIIOT.

— Tema, kak MbI 3HaeM, aKkTyajbHas, — CKa3all
Koctun. — IlepBas BamtoTa, KOTOpas HpETEHIY-
€T Ha 3TO MpaBo, kuTaiickuil roanb. Ecnum Kuraro
10 KaKOW-TO MPHYMHE HEyHOOHO NPOIABHTATH 3Ty
TEMY, 3TUM JIOJDKHBI 3aHATHCS Mbl M CIIEAYOIIHE
npencenarenu B20.

Lienn ann oGuiero pocra

Jnst sxoHomuueckoro pocta Poccum HYXHBI
BHYTPCHHUE WHBECTHUIIMH, IPUTOK KOTOPHIX B IIO-
CJIeTHHE TOIBI cepbe3Ho manaeT. OO 3ToM, a Takxke
0 MEXaHH3MaX, CIIOCOOHBIX MOBBICHTh MPUTOK cOe-
peXeHU pOCCUNCKUX TpaKIaH Ha BHYTPEHHHUM PhI-
HOK, U MHCTPYMEHTax Uil UHBECTUPOBAHUS T'OBO-
PYIM YYaCTHUKM TMaHEeNbHOHM ceccun «BHyTpeHnHue
WHBECTHLIUN — MCTOYHUK HOBOTO AKOHOMHYECKOTO
pocTay». YyacTue B ceCCUM NPUHSIIN MIPEJCTaBUTEIN
Poccun u CILA.

Kak ormernn 3amecTurens npeaceaareins 3Ko-
HOMUYECKOTO coBeTa npu mnpesunaenre PO Anekceit
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Kynpun, B Teuenue nocnegnnx 15-16 ner BHyTpeH-
HHE MHBECTULMU POCIU B HOMMHAJIBHOM BBIpaXKe-
HUM, TOTZa KaK B PeaJbHOM BbIPaKEHUN OHU CHHIKa-
I0TCs. DTO TOBOPUT O TOM, UTO BIOKEHUH AJIs pOCTa
HE XBaTaer.

B cBowo ouepens, nupekrop llenTpa uccieno-
BaHUsSI JKOHOMHUYECKON IOIUTHKH HKOHOMHYECKO-
ro ¢akynsrera MI'Y Oner ByknemuiieB cuuraer,
yto B Poccum HeT HemocTarka B MHBECTHLIMOHHBIX
pecypcax. HeT u 3aMeTHOro yxyaIlIeHUs B UHCTUTY-
IUOHAILHOW YacTH, KOTOPOE MOIVIO Obl OOBSICHUTH
UHBECTULIOHHYIO Iay3y.

— Ha moii B3mis, iiaBHas mpu4MHa TOTO, YTO WH-
BECTUIIMU ceiuac Ha CHaJle, — OTCYTCTBUE ONTHMU3-
Ma y Ou3Hec-cooOlecTBa, — 3assBui bykieMuiies.

O nmedurmTe MHBECTUIIMOHHOTO CIpOCa CKasal
u mnepsbiii 3amnpen [lenTpansHoro Ganka Poccun
Cepreii 1lIBenioB. BHyTpeHHeMy pBIHKY HE XBaTaeT
KOHKYPEHIIUH.

—IIpu sToM y Hac crabast UHGPacTPyKTypa, — OT-
Metui ciimkep. — MaBectuposars B Poccun goporo,
TF000MY HWHBECTOPY HPHXOAUTCS CTPOUTH HH(pa-
CTPYKTYpY W 3aIlMIIaTh cBOM BioxeHus. W 3nechb
HEIb3sl OTMAaxuBaTbCsl OT KadecTBa CyleOHOM
CHUCTEMBI.

Eme onHy npu4uHy craja UHBECTHLUH Ha3Bal
npeacenarens npasieHus [TAO «MockoBckas oup-
xka» Anexcanap AdanacbeB. Iloka craBku mo je-
MO3UTaM B OaHKaX BBICOKH, a CaMH BJIOYKEHHS XO-
POILIO 3aIlUIIEHb], ¢ TOYKH 3PEHUS] IOTEHIIHAIBHOIO
HMHBECTOpA HET CMbICIIAa UATH HAa WHBECTUIMOHHBIE
pucku. Kpome toro, B Poccuu He ClI0XUINCH TPaau-
MM MHBECTHPOBaHUs. J{Js1 TOro 4yTOOBI MCTIPAaBUTH
cutyanuo, AdaHacbeB PEKOMEHIOBAT BBIPOBHSTH
YCIIOBUSI HAJIOTOOOJIOKEHNUS M YPOBEHB 3aIIUTHI BCEX
HPOIYKTOB (PHHAHCOBOTO PHIHKA.

HN3-3a BBICOKMX OAHKOBCKHX CTaBOK KPEIUTOBA-
HHE OOXOQUTCS CIHIIKOM JOPOTO — TaK O0O3HAYMII
npoonemy mpesugeHT ADK «Cucrema»n Muxaunn
lamonuH. YToObl IPOMHBECTUPOBATH KAKOU OBl
TO HH OBUIO MPOEKT, HY)KHA O)KUAAeMasi TOXOIXHOCTD
He MeHee 2022 mpoueHTtos B rof. Ilox 3ToT kpure-
PHii TOAXOIAT OUCHb HEMHOTHE NTPOEKTHI.

— Ectb npobnema B pa3sBUTUM 3KOHOMUKHU B Lie-
JIOM, ¥ 3TO CIIEPKMBAET HHBECTUINH, — 3asBUJI TIpE]I-
cenarenb copera aupekropos ITAO «Cesepcraiby
Anekceit MopaamoB. — Mo)KHO TTOHTH IO TpaJHLIn-
OHHOMY IIyTM M MHBECTUPOBaTb B HauOojee CHIIb-
HbIE OTpaciu. Botr Meramyprus — cuibHas oTpacib.
Ho MEI B Hee MHOTO HHBECTHPOBATh He OyAeM, PBIH-
Ka HeT. BxiiaapIBaThCsl B HapalMBaHUE MOLIHOCTEH
HEBBITOJIHO, IOTOMY YTO MOLIHOCTU HUKOMY HE HYX-
Hbl. Bo Bcex cekropax, B KOTOPBIX MbI TPaJUIIMOHHO
CHJIbHBI, I€PeU30BITOK U CTarHaLUsL.

B Takom cmyuae, 3ametni miaBa «CeBepcTanmy,
MOXKHO OBUIO OBI BKJIAJBIBATECS B Pa3BHUBAIOIIIC-

cs orpaciau. Hampumep, B XKMIyI0 HEABHKHUMOCTD.
Ho n3-3a 3KOHOMHYECKOT0 KPU3HUCa y HACEIECHUS HET
JICHET, YTOOBI MOKYTATh >KHIIIIIOMAAb.

ONTUMUCTUYHO POCCUMCKUI PBIHOK OLEHUI
u ynpasusitomunii aupexrop Siguler Guff & Company
Jipio Tacp.

— CaHKIMM KaK TaKoBbl€ HA HAC HE OKa3aJlu HU-
KaKoro BJIMSIHUS, [IOTOMY YTO B OCHOBHOM OHH OBLIH
HalpaBJIeHbl IPOTUB KOHKPETHBIX JIUI, C KOTODPbI-
MH MBI U TaKk He BegeM OusHec, — ckasan [add. —
Ho 4r0 KacaeTcsi CaHKIMOHHOTO KJIMMara, OH, 0e3-
YCIIOBHO, CKa3bIBAETCS HAa JOJITOCPOYHBIX MHBECTU-
LUSAX, KOTOPBIMM MBI 3aHMMaemcd. Kamuran Hauan
COKpALIAThCL.

JlebataM 1O OTHOLICHHIO HHOCTPAHHBIX KOM-
MaHUH K POCCHHCKUM aKTHBaM W HHBECTHLMSIM
B POCCHICKYIO DKOHOMHKY Ha (pOHE W3MECHHUBIICHCS
MAaKpO’KOHOMHMYECKOH cuTyanuu Oblla IOCBAIIEHA
ceccus «MuBecturum: Poccust u Mupy ¢ yuactu-
€M 3apyOeKHbIX U POCCUHCKUX IpecTaBuTenei
OM3HEC-CTPYKTYp. DKCIIEPTHI TAKKe TOBOPUIIH
0 BO3MOXKHOCTSIX POCCUIICKOIO pbIHKA, IPUBIIE-
KaTeJIbHBIX JJIs1 HHBECTOPOB OTPACIAX U TOCY-
JIapCTBEHHOM cTuMynupoBaHuu. 1 Ha [IMDde
OBLTH TO3UTHBHBIE UTOTH. B wactHOCTH, paccka-
3aJ1 TeHepalbHBIA qupektop Poccuiickoro ¢on-
na npssmbix wHBecTHLUH (POTIN) Kupunin mu-
TpUEB, B TEUCHUE JBYX MEPBBIX AHEU (opyma
(hoHA JOCTUT COITAIICHUI MO IIECTH CAETKaM
C MHOCTPaHHbIMU KommnaHusAMu. [maBa POIIN
TaKXe OTMETHJI, 4T0 Poccun BaskHO NpUBIIEKaTh
«YMHBIE JIeHbI'M», KOTOpPbIE NPUXOIAT B CTPaHY
BMECTE C IKCIIEPTU30H.

Co cTOpoHBI 3apyOeXHBIX (POHIOB U KOMITAHUH,
KOTOpble MHBECTHPYIOT B P®, mosBmiocr MHEHHE
o0 cMeHe npuoputetos. Io caoBam crapiuero ynpas-
JISFOLIETO TUpeKTopa SMoHCKOro O0aHKa sl MEXIy-
HapOJHOro coTpyaHunuectBa Tamacu Masnel, B Ha-
CToslIee BpeMs HMHBECTUIMU SITOHCKOTO OaHKa
cokycupoBaHbEl Ha HeTEra3oBoi IMPOMBIILICHHO-
ctu. Ho, mo cioBam Masgpl, SInoHMM Ba)KHO WHBE-
CTUPOBATh B IOBBIIIEHUE KAYECTBA >KU3HU poCCuUil-
CKOT'O HaceJIeHUs IIyTeM Iepe/iaud TEXHOJIOTHH.

WranbsaHckue OM3HECMEHBI TAKXKe 3auHTEpe-
COBaHbl B OCBOEGHMM CBOMX TEXHOJOI'MH Ha TeppH-
topuu Poccun. Hampumep, onHa W3 HTalIbSHCKUX
KOMIIaHWH MHBECTUPOBAJIa B POU3BOACTBO MSCHBIX
nponykroB B OpeHOyprckoil oOnacTd, mHoiydumia
O4eHb NPUOBIIBHYIO0 KOMIAHUIO U co3aia 4 ThICTIH
pabouux MecT.

AHaJIOTHYHOTO MHEHHUS TPUAEPKUBAETCS 3a-
MECTUTENb TJIABHOTO UCIOIHUTEIBHOIO JUPEKTOPA
rpynnsl Mubadala Development Company Banua
Aunb Mokappab Anb Myxaupu:

— VY nac 17 nuHBeCTULIMOHHBIX TIPOoeKTOB ¢ Poccu-
eil, ¥ 3TO TOBOPUT O TOM, UTO, BO-IIEPBbIX, Mbl CUUTA-

\
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€M, YTO MHBECTUIIMOHHBIM KIMMaT ¥ BO3MOXHOCTH
MOAXOIST AJIsl TOro, YTOOB! 3apadaTblBaTh AEHBIH, —
CcKa3al ciukep. — Bo-BTopbIx, Ha opymMe MBI BeTpe-
THJIHCH C mpe3uyeHToM IIyTuHEIM, chopMupoBamn
YEeTKOe MPEACTABICHHE O IPOHUCXOISAIIEM
B 3KOHOMHKE Poccun. Mbl BUIUM BO3MOXKHO-
CTH, KOMMEPYECKYIO COCTABIISIOIIYIO M HaJe-
eMcs, 9To B Ommkaiimue 2025 et HHBeCTH-
UM OyIyT YBEIHIHBATECS.

OnHako, OTMETUIIM YYacCTHUKH J1e0aToB,
Ipy BeZeHuH OusHeca B Poccuu BO3HHMKAIOT
U CIOXKHOCTH: IOHCK KaueCTBEHHBIX pOC-
CHHCKHX TapTHEPOB, MHOXXECTBO HeLele-
co00pa3HbIX IPOEKTOB, IECHBIU B KOTOpbIE
TPaTATCS BIOYCTYyI0. IHOCTpaHHBIE KOMIAHUH
XOTAT 3apa0arbIBaTh IIPHUOBLIb, ONTHMH3HU-
poBaTh Tpolecc NPUHATHS PELICHUH U BHE-
JPSITH NIEPEAOBEIC MPAKTUKH B HAJIEKIE, YTO OU3HEC
B Poccun GymeT nm crienoBarts.

— B03MOXHOCTH KOHBEPTHPYIOTCS B HUHBECTH-
unu, — otBeTrdl Kupnmn mutpues. — B 2015 rogy
(dong omobpmi caenku Ha obuyro cymmy 540 mur-
JIMapnoB pyosneid. OTo B TpH pasza OoJiblIe, YeM ro-
JOM paHee. 3a Bce BpeMs (yHKIMOHHPOBAHHS
MHBECTHLMOHHOTO (hOHAA CyMMa NPSIMBIX MHBECTH-
it goctunia 850 muunapnoB pyonei. IIpu stom
Ha Kaxaplil poccuiickuii pyons POITU nmpusiekaer
JECATh OT MHOCTPAHHBIX APTHEPOB.

2¢AH B OTKPbITUX UHOCTPAHHOIO
U3HeCa B POCCMM

YyacTHUKM NaHenbHOH ceccun «TexHomoruue-
ckast 3¢ (eKTHBHOCTD SKOHOMUKH Poccuu: hakThsl vs
0O0IIeCTBEHHOE MHEHHUE» OOCYIMIN TEXHOJIOTHYE-
CKHE NOCTIKEHHS POCCHHUCKHX MPOMBIIUICHHUKOB,
0aHKMPOB, MPEJCTABUTEINCH TPAHCIIOPTHOTO 00CITY-
skuBaHus. [Ipo3Byyano u MHEHHE HX 3apyOe:KHBIX
KOJIJIET, KOTOphIE MMEIOT CBOM IPEICTABUTEIBCTBA
B Poccun.

Hampumep, mpencenarens
COBETa IUPEKTOPOB, TJIABHBIN
HWCTIOJIHUTCIbHBIN JIUPEKTOP
xommanuu  Schneider Electric
XKan-ITackans Tpukyap, nmst ko-
Topoil Poccust — 310 4eTBepThIi
0 pa3Mepy pBIHOK, CKazall,
yro Schneider Electric mommep-
JKUBAeT MHHOBALIUK U UMIIOPTO-
3aMeleHne, a TaKXKe YCKOpseT
JIOKaJIM3allMIo IPOU3BOACTBA.

Brmagemermr w  mpencena-
TeJIb HaOJIIONaTeIbHOTO COBETa
Knorr-Bremse AG Xaitan Xepmanu Tue, ormeTwi,
YTO POCCHIICKOEe NMPaBUTENLCTBO HACTaUBAaeT Ha JIO-
KallM3allii W OMHOBPEMEHHO Ha Tepeade TeXHOJO-
ruii. Taxke r-0H Tune ckasan, uro B Poccun HeoO-
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XOIMMO TOBBIIIATH YPOBEHb — M IPOMBIIUICHHOCTH,
Y KyJIBTYPbl KIIMEHTOB, U MPOo(ecCHoHa3Ma Ore-
partopoB. be3 5THX »neMeHTOB Henb3s JOOUTH-
Csl HAASKHOCTH. llepBOHAYaNbHBIC WHBECTULIMU
B MIPOEKTHI COCTABIISAIOT 25 MPOIEHTOB, HO OKOHYA-
TENBHO 32 BCE IUIATUT JKCIUIYaTaHT, ¥ TOT Mpeycrie-
€T, KTO BOCIIONB3YeTCS BBICOKHMH TEXHOJIOTHSMH.
Takum 00pa3oM, HYXHO Y4YUTHIBaTh TpPeOOBAHHUS
9KCIUTyaTaHTa W CHIDKATh JIONTOCPOYHBIC PACXOIPbI,
YTO 03HAYAET BBICOKHE TPEOOBAHUS K KAYECTBY.

3amecTHTENh, MUHHCTpA JHEpreTuku Poccuii-
ckoii ®Penepanun AHTOH VHIOLBIH pacckasall,
4yTo B cepe dHepreTrku Poccust pemiaet u oO1e-
MUPOBBIE 33]1a4H [0 CHUYKSHUIO HATPY30K Ha IKOJIO-
THIO, Pa3BUBAsi THAPOIHEPTETHKY U aJbTEPHATUBHEIC
MCTOYHUKH dHeprur. OH OTMETHJI, YTO pPOCCHUiickoe
MPOM3BOACTBO XOPOIIO PadOTaeT Ha MOCTaBKax 000-
PYAOBaHUSI JUTS SHEPTETUUSCKUX CTAHIIMI — 7 HOBBIX
3Hepro0IoKoB OynyT paboTark B CTpaHe u ere 29 —
3a pyOexxoM.

OcHOBHBIE ApaiiBepHl pa3BUTHI celdyac — TO-
TanbHas WH(OpMATH3alMs W AUTUTATIM3ALUS Ou3-
Hec-mporieccoB. 06 3TOM pacckasai CTapiiuid BH-
ne-rpe3uneHT Coepbanka Poccun Cepreii BaHOB.
WHbIMH cOBaMH, MHpP HaXOAWTCS HA IMOPOTe YeT-
BEPTOil MPOMBINUICHHON peBomonuu. CoOepOank
yxke paboraet ¢ TexHonorusimu blockchain, big data,
machine learning.

Llieam pAnn nepemex

O mensix B CPOYHOM H3MEHEHHH MHPOBOM IKO-
HOMHKH B XOJIe JIeIOBOro 3aBTpaka Ha [IMO®e ro-
BOPHJIM POCCHHCKHE U 3apyOeKHBIE MPEACTaBUTEIH
BJIacTU U Ou3Heca.

— Hedrsanoii cynepruki, Onarogapsi KOTOpOMY
CTPaHBI — 3KCIOPTEPHI CHIPbS CMOIM 3HAYUTEIILHO
VIy4YIIUTh YPOBEHb JKU3HH M HAKOIHTH PE3EpBEI,
3aKOHUYMICS, — oTMeTul niaBa COepbanka I'epman
I'ped. — U, cxopee Bcero, 3TOT LUK ObLI MOCTE-
HUM. Hedreemxocts muposoro BBII nenpepsiBHO
cokparmaercsi. Bo30OHOBIIsIeMbIe HCTOYHUKH CTaIN
IJIAaBHBIM TPEHIOM MHPOBOI SHEPIeTHKH. DICKTPO-
MOOWJIM M THOPH/IBI HAYAJIHM aTaKky Ha TIaBHOTO I10-
TpeOuTenst HehTH — aBTOMOOWJIBHYIO WHAYCTPHIO.
B ycnoBusSX BO3MOXHOTO JUIUTENHFHOTO MEpHOIA
HHM3KHX LIEH Ha He(Th SICHO, YTO POCCUMCKOI SKOHO-
MUKE TIPHIETCS N3MEHHUTHCS, BEAb IIOTEHIIHA POCTa
cHu3miICs 10 1,5-2 npouenTos B rof. CTumyaupoBa-
HI€ MHHOBAIMH MPeBpaIiaeTcs 13 BO3MOXKHOHN pas-
BUJIKH B HEOOXOANMOCTb.

Ilo MHEHHIO ITTABHOTO UCIIOIHUTENBEHOTO UpPEK-
topa Royal Dutch Shell ben Ban bepzena, u nocie
2050 roma mup Oymer ®uTh ¢ HehThO. OmHOBpE-
MEHHO MBI OyleM HCIIOIb30BaTh IPHPOAHBIH ras.
TIpruem npupoIHBII ra3 pacTeT B JBa pa3a ObICTpee
He(TH, a CKIKCHHBIH IPUPOJHBII I'a3 pacTeT B Ba
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